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AST year was a record-breaker, so far as the imports and 
exports of the United States were concerned, the value 
of the former having aggregated $995,447,175, while the 
value of exported goods footed up to $1,484,681,995. While 
the latter amount was probably pretty well covered by marine 
insurance, a considerable portion of such insurance was placed 
abroad, by cable or otherwise, and did not figure at all in the 
total of the American business. It would seem that American 
marine underwriters should be able to compete with those 
abroad for business originating in this country, and that 
there is room for the display of commendable enterprise in 
the obtaining of the lion’s share of the insurance on foreign- 
bound shipments. 





LTOGETHER too much laxity in business morality has 
grown up in certain directions in recent years. Men 
who are ordinarily considered honorable have come to think 
it no crime to mulct an insurance company by dishonest 
methods, or even to assist in doing so without securing a 
share of the spoils. The law takes a different view of such 
schemes, however, and occasionally lays its heavy hand on 
the offenders. An instance of this character was that in which 
a claim was made upon one of the leading insurance com- 
panies for money alleged under oath to have been spent in 
repairing an insured boat. The claimant filed at least one 
false voucher, which he had obtained as an accommodation 
from a dealer in materials. The insurance company got wind 
of this transaction and prosecuted both the claimant and the 
friendly but dishonest material man, with the result that the 
former was sentenced to spend six months in the penitenti- 
ary and to pay a fine of $500, while the dealer was let off 
with a fine of $500. Verily, the way of the transgressor is 
hard, and honesty is the best policy. 





HE season for the meeting of the annual legislatures of 
various States being now in full swing, the budget of 
anti-insurance bills is attracting attention. While New York 
State is resting somewhat in this respect, Massachusetts seems 
to be in full cry after the insurance companies. The absurd 
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and ignorant bills introduced by some members of the Bay 
State Legislature would only create a smile among insurance 
men, did they not compel the interested companies to appear 
over and over again in the persons of their representatives to 
argue before the proper committee against the reporting of 
many of these products of addle-brained enthusiasts. A large 
number of bills has been referred in the above State to the 
committee on insurance, and many more are being presented 
weekly. At hearings before this committee on several bills 
last week, representatives of the companies soon demonstrated 
the impossible character of the measures introduced, and the 
ridiculous results which would attend their enactment. At 
no one of the three hearings held did anyone appear in favor of 
any of the bills. Now a batch of measures has been in- 
troduced, and we may expect the same course to be followed 
on these as above, and so on from week to week and year to 
year ad infinitum. Eternal vigilance is certainly necessary on 
the part of the insurance companies throughout the country 
to prevent the enactment of measures presented before bodies 
of men insufficiently informed in regard to the character of 
the business they are so ready to assail. 





PLAN for the protection of Coney Island from fire, in- 
volving the laying of mains and the installation of a 
standpipe and a pumping station to supply salt water for fire 
purposes, has received the approval of Deputy Commissioner 
T. F. Byrnes and is recommended by him. If this scheme 
shall materialize and prove useful and unobjectionable, it may 
be an object lesson which will expedite the accomplishment 
of the general plan long advocated by THE SPEcTATOR, viz. : 
the protection of the business sections of New York city bv 
a system of pipes supplying salt water from the adjoining 
rivers. This would insure an inexhaustible supply of water 
for fire protective and street flushing purposes, without draw- 
ing upon or wasting the fresh water supply needed for do- 


mestic and other uses. 
* 1” o* * * 


Since the Baltimore conflagration occurred, a more lively in- 
terest has been manifested in the conflagration possibilities in 
other cities. New York authorities are now awakening to the 
actual feasibility and desirability of the plan, long harped 
upon by THE Spectator, of drawing water from the North 
and East rivers for fire protective purposes. In this connec- 
tion Mayor McClellan said: 

Our fire engines in Baltimore got along very well with salt water, and 
there is no reason why here in this city, with an unlimited amount of 
salt water at hand, we should not utilize the supply, either with an aux- 
iliary hydrant system from pumping stations, erected at intervals along 
the river fronts, from new high power engines, or from any other 
method that may be suggested. The time to find the solution of the 
problem is before we have a fire such as visited Baltimore, although I 
do not regard such a thing as possible in this city. ; 

The Mayor has addressed a letter to the heads of the fire 
and water departments, and to Borough President Ahearn, in 
which he said: 

I believe that the island of Manhattan should make use of the natural 
advantages of location to draw an emergency supply from the North 


and East rivers. 
A system of mains, with an equipment to provide necessary pressure, 
would put an abundance of water at the command of the fire depart 
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ment at all times, and in connection with the existing pipes and the 
service from the fireboats would give to New York the fullest possible 
protection. 

Our business district is so congested, and the menace of a large fire 
so great that this precautionary measure ought to commend itself to the 
public. 

I shall be pleased to receive any suggestions from your department, 
and such information as you may procure as to scope, cost and prac- 
ticability. 

The Mayor’s suggestions are heartily approved by Fire 
Chief Croker, who says that “it is a plan which can and should 
be carried out.” Any efforts to realize this general scheme 
will doubtless be accorded the co-operation of underwriters 
and intelligent business men. It is one which should have ma- 
terialized many years ago, and it cannot be pushed to fruition 
too soon. 








BALTIMORE’S VITALITY. 


HE rehabilitation of Baltimore has begun, and is pro- 
gressing with such speed as is compatible with the ter- 
ribly confused and devastated condition of the burned district. 
Financial institutions and commercial houses are, many of 
them, already located in new quarters, and have already 
recommenced business or are rapidly getting into shape to do 
so. A list of the new locations of a number of insurance com- 
panies and agents is presented on another page. 

The blow has proved even more serious than was at first 
anticipated, for a receiver has been appointed for one Balti- 
more fire insurance company, and receivers have been applied 
for for three other companies. It is also feared that the actual 
loss payments of many other companies will materially exceed 
the published estimates. The losses incurred by some of the 
smaller companies located outside of Baltimore have been 
sufficiently heavy to impair their capitals; but it is probable 
that companies so situated, and which have reputations of 
long standing to sustain, will make up their impairments and 
continue business. On the whole, however, the relatively 
light mortality among the fire insurance companies has been 
a source of wonder to the average business man, and is a 
pleasing revelation of the conservative principles which have 
governed the administration of fire underwriting affairs dur- 
ing recent years. It has demonstrated that, in all probability, 
not even a repetition of the great Chicago fire would force 
the companies which have provided “special reserve” and 
“guaranty surplus” funds to fall back upon these funds in 
order to continue business. 

One good effect of the Baltimore catastrophe has been to 
lead professional fire-fighters to give more thought to the 
possibilities of similar occurrences elsewhere, and to the best 
means for preventing same. 

Another result may be a better understanding of the 
capabilities for withstanding a fierce heat, of the various types 
of so-called fireproof construction. At the present time the 
reports upon the structures of this character which were in- 
volved in the Baltimore fire, are so conflicting that it is diffi- 
cult to arrive at true conclusions; but the results of a more 
careful investigation by disinterested experts may soon be 
expected. 

It is to be hoped that the rebuilding at Baltimore will be 
done along such lines that the fire-resisting quality of the 
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business section will be greatly enhanced; also that the fire 
and water departments of the city will take the lesson to heart 
and provide well and liberally, by the most modern and ap- 
proved methods, for the future protection of the city. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The large account of Bawo & Dotter, 30 and 32 Barclay street, 
controlled for many years by H. R. Dunham & Son, has been cap- 
tured by John E. Eckert & Co. 

Samuel R. Weed, of Weed & Kennedy, was the guest of honor at 
the annual dinner given by the Union League Club of Brooklyn, on 
February 12—Lincoln’s birthday. Mr. Weed delivered an address 
upon Abraham Lincoln, which was very interesting. Mr. Weed was 
especially well fitted to speak about Mr. Lincoln, for, during the ante- 
election period of 1860, Mr. Weed was connected with a St. Louis 
daily newspaper, and spent two days with Mr. Lincoln, having been 
with him at Springfield, IIl., all election day, and seen him cast his 
straight Republican ballot. He also spent the night with Mr. Lincoln, 
while the returns were being received showing Mr. Lincoln’s election. 

“A Fifty Years’ Review,” by Thomas M. Harris, secretary of the 
Nassau Fire Insurance Company, covers the period of his connection 
with that company, whose service he entered February 14, 1854. It is 
an interesting document, written by one who has witnessed great 
changes in the personnel and methods of the underwriting world. 

Anton A. Raven, president of the Atlantic Mutual Marine, in speak- 
ing of the situation in the Far East, says that all vessels bound for 
ports in the China Seas will necessarily be exposed to extreme peril 
from torpedoes and mines, beside danger of delay, occasioned by being 
probably held up for examination by either of the belligerents, on sus- 
picion of carrying contraband of war. Before hostilities began, or were 
doubtful, the war risk rate for steamships was one-half per cent, now 
it is one per cent. In some cases, where sailing vessels are bound for 
ports in the immediate vicinity of hostilities the rate is as much as 
five per cent. 

The Conestoga Fire of Lancaster, Pa., has appointed R. Moodey 
Critchell & Co. its surplus line agents for the United States, with 
the exception of Pennsylvania, Chicago and Cook county. 

At the annual meeting of the board of directors of the New York 
Fire, the following-named officers were elected: Charles A. Hull, 
president ; Augustus Colson, vice-president ; William I. Keeler, second 
vice-president ; Arthur H. Gorse, secretary, and David G. Wakeman, 
assistant secretary. 

The Commonwealth of New York has elected John M. Daggett its 
secretary. 

At a recent meeting of the New York Fire Insurance Exchange, the 
appeal of the Hanover Fire from the decision of the arbitration com- 
mittee in the Forbes case came up for consideration. The com- 
mittee had ruled that the Hanover should cancel the appointment of 
W. R. Forbes, as a branch manager, the Exchange sustaining the ruling 
on the ground that the appointment was not in accord with the spirit 
and practice of the agreement of the Exchange. 

An adjourned (special) meeting of the Exchange will be held to-day. 
‘lhe chief feature of interest will be that relating to the appeal of the 
North British and Mercantile from the finding of the arbitration com- 
mittee requiring the revocation of L. Walter Lissberger’s appointment 
as branch manager. 

At the last meeting of the Exchange President Kremer appointed the 
following committee to nominate officers for the ensuing year. such 
nominations to be voted on at the annual meeting in March: George 
W. Babb, C. H. Post, M. A. Stone, J. G. Hilliard, H. J. Ferris, F. H. 
Cram and W. L. Perrin. 

In the opinion of many prominent brokers, as well as underwriters, 
there will be an increase in insurable values during the next six or 
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nine months. The recent disastrous conflagration in Baltimore, of 
itself, will produce a void that must be filled—structurally, financially 
and commercially. This means a boom in the manufacture and sale of 
everything that enters into the rebuilding and stocking up of the 
stricken city. In addition the first half of the year is always the 
heaviest as to premium receipts, and the war troubles will probably 
come in to augment the demand for American goods. Altogether there 
- are good prospects ahead for an active demand on all lines. 


Edgar M. Davis, a well-known insurance man of St. Louis, Mo., was 
a recent visitor to the city. 


J. M. Cotton, vice-president of the Austin Fire of Austin, Texas, 
was in town this week. 


The principal storage placings this week were on coffee in Roberts’ 
stores, and merchandise in Naval Stores, Brooklyn. 


Circular 588 quotes the names of forty-nine brokers who have 
failed to renew their certificates. 


New York companies having “special reserve funds” laid aside 
are the following: Continental, $1,200,000; Glens Falls, $400,000; 
Buffalo German, $400,000; Williamsburgh City, $560,000; Niagara, 
$500,000; German-American, $1,000,000; Home, $3,000,000; United 
States, $125,000; Westchester, $600,000. 


Pollock & Cortis announce the addition to their list of companies of 
the Nadeshda Insurance Company of St. Petersburg, Russia, the total 
assets of which are reported as over eight million dollars. 


L. C. Hibberd has removed to 80 William street. 
Life and Casualty Notes. 


Arthur L. Laukota announces that he has severed his connection 
with the provident department of the Mutual Reserve Life Insurance 
Company, and has been appointed manager of the German-American 
branch of the Mutual Life Insurance Company of New York, with 
offices in the German Savings Bank Building, corner Fourteenth street 
and Fourth avenue, where he will be pleased to meet his friends. Mr. 
Laukota will not be able to occupy his offices until about May 1, and 
he has taken temporary offices in the Hartford Building, corner Broad- 
way and Seventeenth street. 

The general agency of the John Hancock Mutual Life in this city, 
so long held by Frank K. Kohler, has been relinquished by him. A 
large business passes through this agency, and in view of its importance 
‘ the officers of the company intend to maintain it, for the present at 
least, under direct control of the home office. E. H. Brock, assistant 
superintendent of agencies for the company, is in charge. 

The seventeenth annual banquet of the Life Underwriters Associa- 
tion of New York will be held at the Hotel Savoy on Friday evening, 
February 26. Among those who will speak are: Hon. J. Sloat Fassatt, 
on “Corea and the Eastern Question.” Rev. John Lloyd Lee, D. D., 
on “Some Yankee Ideas.” Col. Archie E. Baxter, on “Our Silent 
Heroes.” Those desiring tickets should communicate with Archibald 
Arthur, the treasurer, room 207, No. 273 Broadway. 


CHICAGO AND THE WEST. 





A. Loeb & Sons have been appointed general agents of the Atlanta- 
Birmingham Insurance Company for Illinois and Wisconsin. This 
company expects to increase its capital to $500,000, and surplus to the 
same figure by April Ist, when it purposes entering New York State. 

A mercantile agency report stated a few days before the fire, that 
‘Baltimore reports more active collections.” This was also prophetic, 
as Baltimore is just now having a cinch on insurance collections. Asa 
sympathetic nerve center Chicago’s local interests have been lost in 
the general interest felt last week in the experiences of our Eastern 
neighbor. 


Some of the old-timers were reminded of the stirring days of 1871, 
though the improved conditions now obtaining were never more thor- 
oughly in evidence than in the mere fact that but comparatively little 
apprehension was displayed on the part of the public, as to the solvency 
of the companies. The locals of Baltimore were, of course, objects of 
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attack, especially as the public were given no such signs of heroism 
from the executives of these companies as the occasion might have 
inspired. In a great event like this one misses the Napoleonic ability 
of a J. B. Bennett. 


The theorist is again in his element, as new theories concerning the 
Baltimore fire are quickly formed to replace those exploded. ‘“Pre- 
ferred risks,” supposed by some to be responsible for all insurance ills, 
has not yet been cited as a direct cause of the fire. 


The Chicago.agents are naturally apprehensive of the attitude some 
companies may now take in the matter of “congested districts,” and a 
restriction of lines, now that it has again been proved that risks will 
burn even at board rates. The level-headed managers will, of course, 
go right ahead coining money by doing the business while the rates are 
good, and continue to give solemn advice to the other fellow to “move 
cautiously,” ‘add a few more classes to the prohibited list,” and, gen- 
erally, to get off the earth. 


The witty W. R. Townley, general agent of the Western and the 
British America, addressed the Fire Insurance Club last week on “The 
Beatitudes Applied to Fire Insurance.” The general trend was rather 
to indicate that in relation to insurance “Beat attitudes” are more 
common. 


The local situation was happily adjusted to the temporary satisfac- 
tion of most agents, just prior to the Baltimore event. The Western 
office of the Continental is now in full membership, and a perfect 
drove of illicit brokers has lately been “rounded up” and accepted 
as “legitimate” at ten dollars a head on the hoof. The big fire will 
now act as a cement, though many agency changes and consolidations 
are looked for between now and May I. 


The analysis recently bade by Manager Glidden, as to service on the 
executive committee, indicates in every detail the contention of THE 
SpPEcTATOR that the present system was unfair to the majority of the 
members of the Chicago Underwriters Association. The published re- 
port shows that sixty-two offices have never at any time had a seat 
on the committee, and the persistent efforts of Hall & Henshaw and 
de Roode, Faulkner & Ettelson in behalf of fair play, are likely to soon 
bear fruit, a resolution having already been introduced to extend the 
term for the ineligibility to re-election of retiring members from one 
year to two years. 


The complaint of W. H. Ebbert against his former partners for an © 
accounting has been dismissed in court for want of equity. Mr. 
Ebbert has now re-entered the business as a broker. 


The action of the Illinois, Iowa and New York Insurance Depart- 
ments in calling for sworn statements from the companies, as to the 
extent of their Baltimore losses, emphasizes the impression that many 
of the medium companies have under-estimated their liability or cal- 
culated too optimistically on the outcome of salvages and reinsurances. 
The insurance departments will no doubt deal discreetly with the 
actual facts from the broadest consideration of the public interest at a 
time when unwise alarm or conjecture might breed distrust. 


Life and Casualty Notes. 


The Life Underwriters Association of Chicago met last Thursday 
and dispensed with outside speakers on this occasion in order to discuss 
their own affairs. Mr. Bokum of the Mutual Benefit, in retiring from 
office, voiced his appreciation of the social advantages of the associa- 
tion and their reflex action upon their business interests. 


The election resulted in the choice of D. M. Baker of the Pacific 
Mutual as president, J. W. Jackson, vice-president; H. M. Curtis, sec- 
ond vice-president ; J. L. Ferguson, secretary, and H. S. Dale as treas- 
urer for life. The executive committee will consist of L. Brackett 
Bishop, chairman; E. H. Carmack, H. S. Candee, R. D. Bokum and 
Franklin Wyman. 


President Baker acknowledged the compliment of his election in 
dignified but simple terms, confessing that his ambition to be president 
had been nursed for some time as a possible honor worthy of the 
legitimate striving of any man, and pledging his best personal co- 
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operation to make the future record of the association at least equal to 
its glorious past. 

Not content with local victories, the Life Underwriters Association 
of Chicago is now planning to annex Milwaukee, or at least put the 
boys there under the suzerainty of Chicago. A delegation is going to 
Milwaukee Saturday to induce the life men there to get together. 

The law section of the Fraternal Congress was in session here last 
week, and agreed in effect, that uniformity in restrictive legislation 
was desirable. Addresses were made by the Ohio and Michigan 
Insurance Commissioners. 


BOSTON AND VICINITY. 


Boston fire insurance officials and managers are optimistic concerning 
losses by the Baltimore fire. The Boston companies that are affected 
will share losses aggregating $326,000, as follows: Boston, $150,000; 
Mercantile Fire and Marine, $75,000; Atlas Mutual, $30,000; India 
Mutual, $11,000; American, $60,000. 

President Fuller of the Boston does not think the liability of his 
company, by the Baltimore fire, will exceed $150,000; while President 
Alden of the India Mutual believes his company’s losses will not rise 
above $11,000, which is principally through reinsurance with the Bos- 
ton and the Mercantile Fire and Marine. 

Following are the latest fire insurance bills introduced in the legis- 
lature: 

To prevent mutual fire insurance companies, organized under the 
laws of Massachusetts, from paying non-resident brokers for business 
secured through such brokers. 

To amend the laws so that a reference to referees shall not be a 
condition to bringing an action at law, in equity; providing that an 
award by a majority of the referees shall not be final and conclusive, 
and that such reference, unless named by one of the parties, shall be a 
condition precedent to any right of action to recover for such loss. 

To amend the standard form of policy relative to the award of 
referees, by making the award of a majority of the referees conclusive 
and final as to the amount of the loss or damage. This decision, unless 
waived by the parties, shall be a condition precedent to any right of 
action at law or equity to recover for such loss. 

The Rossia of St. Petersburg, Russia, has applied for admission to 
this State. It will be represented here by H. G. Fairchild, Boston. 


J. F. Burnside has been appointed chairman of the Somerville, Mass., 
committee of the New England Insurance Exchange. 


The Boston Board of Fire Underwriters has adopted the report of 
its committee on building laws, the substance of which is as follows: 

That in all cases of fire where loss to a building is involved, where 
the question arises in the settlement of a loss, the owner or assured 
shall be directed to at once make an application to the building de- 
partment for a permit to make repairs in accordance with the original 
condition of the building; that no allowance should be made for the 
increased cost of construction, because of the application of the build- 
ing laws, except where the advance has been actually required by 
the board of appeal; that where such requirement as to changed or 
improved construction has been made by the board of appeal the ex- 
pense of meeting such requirement shall be a separate item in the 
award of the referee. 

Life and Casualty Notes. 

At the hearing Wednesday on the petition to establish the time 
limit for bringing actions under policies issued in this commonwealth 
by foreign life insurance companies, Hon. William M. Butler, ex- 
president of the Senate, and Col. A. A. Rand, of the John Hancock 
Mutual Life, appeared in opposition. Mr. Butler represented both the 
John Hancock and the Prudential. He said that no one wanted such 
legislation, which was aimed at small companies; that of the claims 
against his companies, but twenty-five out of 8083 were rejected. The 
amount of the claims exceeded $1,000,000, and the rejected claims 
amounted to but $2220. Only four were taken to the courts, these 


amounting to only $400. No one favored the bill. 

On the bill for legislation to fix the grace period at not less than 
thirteen weeks upon policies of life insurance issued by life insur- 
ance companies, Mr. Butler and Reginald Foster spoke in opposition, 
and no one appeared in favor. 

The famous Thayer case has been settled by compromise, the com- 
piunies that withheld payment agreeing to the basis of fifty cents on a 
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dollar. It will be remembered that Edwin M. Thayer died at the Hotel 
Lenox, Boston, May 1, 1903, under circumstances that called for 
investigation, while under arrest, charged with forgery. The following 
named companies paid their claims without contest: National of 
Vermont, $20,000 ; Connecticut Mutual, $20,000; Northwestern Mutual, 
$25,000; State Mutual, $10,000; Provident Savings, $15,000; Equitable, 
$3000; Home, New York Life, Mutual Benefit, $5000 each; Ancient 
Urder of United Workmen, $2000; total, $110,000. 

The John Hancock was sued to recover $15,000, and the other 
companies withheld payment, pending the result of the suit. The com- 
panies which will now pay fifty per cent of the original claims, are as 
follows, with the amount each will pay: John Hancock, $7500; Pru- 
dential, $25,000; Phcenix Mutual, $17,500; Mutual of New York, $50,- 
000; Northwestern Mutual, $6000; Penn Mutual, $50,000; Union Cen- 
tral, $6000; Massachusetts Mutual, $10,000; total, $172,000; total paid 
on the life of Thayer, $282,000. 

Monday, this week, the New England Womens Life Underwriters 
Association held its annual meeting in Boston, for the election of 
officers and new members. 

‘Lhe John Hancock Mutual Life has issued a neat booklet giving the 
results of the year 1903, and other interesting information. 

Following is the latest proposed legislation which the general court is 
asked to consider. 

To compel life insurance companies to make a prescribed medical ex- 
an.in: tion of the insured by a registered medical practitioner, and that 
such examination shall be prima facie evidence of the condition ot 
the insured at the time of the examination. 

To restrict the right of the company to dispute the age of the in- 
sured, as stated in the policy; the policy to be paid in full, notwith- 
standing any inaccuracy in the statement contained in it, as to the age 
of the person insured. 

To provide that no life insurance policy shall be forfeited, invalid or 
disputed by the company issuing it, on the ground that the person in- 
sured was suffering from any disease at the time the policy was issued, 
if, before the policy was issued, the insured was examined and passed 
by a physician authorized by the company to make such examination. 

For legislation against the application for, or the issuance of a policy 
upon the life of a child less than one year of age at the time the appli- 
cation for the policy was made; that it shall be unlawful to issue or 
accept a policy of more than $50 on the life of a child under five years 
of age; or $200 on the life of a child under ten years of age. 

Relative to casualty insurance: 

For legislation compelling foreign companies to make a deposit with 
the State treasurer, equal to the aggregate capital required of separate 
companies engaged in the various branches of the business. 

To provide that the form of policies issued by accident and health 
companies shall be approved by the Insurance Commissioner. 

A hearing was given by the legislative committee Friday, on the bill 
which requires that in case a child dies at any time after the first premi- 
um has been paid, but before the expiration of a year from the date on 
which the policy was issued, that the same amount be paid as would 
be the case if a full year had expired, provided there has been no 
default in payment of premium. Representatives of the John Hancock 
and Metropolitan, and others, appeared to oppose the bill, they taking 
the position that the companies cannot afford to pay more at present. 

No one, save the petitioner, favored the measure. 


NOTES FRO’ PHILADELPHIA. 


On the 9th members of the Underwriters Association of the Middle 
Department were sent a schedule (experimental) for rating brick mer- 
cantile risks under protection, which, by action taken by the associa- 
tion at the January meeting, they were requested to apply to a sufficient 
number of risks to be able to decide upon its feasibility. It seems to 
thoroughly cover the ground intended, but will require a great deal of 
study to apply it intelligently. 

W. W. Allen & Son have been appointed direct reporting third 
agents of the Springfield Fire and Marine, under the agreement of 
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April 1897, and the names of L. C. Madeiro & Son and Prevost & 
Herring, as agents of the London Assurance, have been removed 
from the list of agents under the same agreement. 
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The meeting of the Fire Insurance Society of Philadelphia, set for 
February 15, has been postponed. 


Concerning the Baltimore fire, a prominent underwriter said: 


_Great security is felt in this city because of the efficiency of our new 
high-pressure fire main in the congested district, but even that would 
have been useless at Baltimore, because no human being could get close 
enough to the fire to put the water on it, and even were it possible to 
get within range there is not the slightest doubt but that the water 
would become vapor in the superheated atmosphere before it reached 
the blaze. The one great lesson, as I can see it, in this disaster, is that 
more attention must be paid to exposure; fire shutters or wired glass 
and iron window frames are absolute necessities, and I trust the Phila- 
delphia Association will immediately revise its schedules, so that a 
much greater charge is made in the rates where buildings are not so 
equipped ; in this way we can force owners of property to make such 
improvements to them. 

In the new rates for theaters which THe Spectator pointed out 
would be made by the association, the advances in all but a very few 
cases are most marked, but the changes necessary to bring the rates 
back to about where they were are so slight that practically every 
house already has the improvements under way. 


After being out of service for several weeks, the high-pressure fire 
main was again put in condition for instant use last week. The under- 
writers’ test of the same will, it is expected, be made during the week, 
and the remaining 10 cents of the “pink slip” charge will be removed 
if the said test is satisfactory. 

Life and Casualty Notes. 

The agency of the National Surety Company of New York for Pitts- 
burg goes to the well-known firm of Negley & Clark. 

The Philadelphia Casualty has decided to cease writing business in 
Missouri. The only line which it engaged in there was credit busi- 
ness. 

The Mutual Life of Illinois has appointed William H. Kennedy 
manager for Eastern Pennsylvania, with headquarters in this city. 


William J. McBride, who formerly had charge of the plate-glass in- 
surance department of the Fidelity and Casualty in this city, has been 
appointed to act in the same capacity for the Philadelphia Casualty 
Company. 

Dr. John Adler, one of the best-known surgeons and physicians in 
this section of the country, died on Thursday last at Devon, Pa., at 
the age of seventy-six. For many years he was medical referee and 
chief medical examiner for Pennsylvania for the Mutual Life of New 
York. 

In the suit of the Fidelity and Casualty against the Kelly-Jones Com- 
pany of Pittsburg to force the production of its books to show the 
amount expended for wages, so that an adjustment can be made of 
the premiums on employers’ liability policies held by that concern, a 
rule was last week granted on the defendant to show cause why .they 
should not produce their books in court. 





THE SOUTHERN FIELD. 

The Baltimore fire is the subject of general interest among the in- 
surance men here in the South. All seem to take a more hopeful view 
of the situation, however, than was at first anticipated. The two home 
companies, the Atlanta Home and the Atianta-Birmingham, come out 
very nicely, the Atlanta Home losing nothing, and the Atlanta-Birm- 
ingham sustaining a loss of only $8000. The Atlanta Home withdrew 
several years ago from that field, and is confining its business to the 
Southern territory, where it is doing a nice business. 

The Athens Mutual, though only about a year old, has decleared a 
dividend of 25 per cent. 

Captain J. R. Polak, one of the best-known adjusters in the South, 
has gone to Progreso, Yucatan, to adjust a fire loss involving about 
two millions. Several English and German companies are involved 
in the loss, and there are certain extremely complicated problems to 
face in the adjustment of this loss, Captain Polak has, however, the 
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ability to meet any emergency, and has achieved an enviable reputa- 
tion as an expert in adjusting complicated losses. 

From the reports that have so far reached the Insurance Commis- 
sioner of Alabama, it is very evident that the companies have made a 
good record in that State during the past year. The losses were, in all 
probability, less than one-half the receipts. 


Life and Casualty Notes 


Bagley & Willett, general agents for the Penn Mutual, have signed a 
lease of an entire floor in the new Fourth National Bank building, 
which is now being erected in Atlanta. They will move into their 
new offices about September 1. 

At a recent meeting of the Georgia Association of Life Underwriters, 
J. J. Coggins was elected vice-president, vice R. H. Plant, resigned. 


It is probable that the Life Insurance Company of Virginia will 
enter Georgia for business. W. L. T. Rogerson, secretary of that com- 
pany, lately visited Atlanta to look over the field, and to call upon the 
Insurance Commissioner to become posted on Georgia laws. 


S. M. Burbank, general agent of the Metropolitan Life, has been 
made superintendent of agencies for the company. He will leave for 
New York about March 1 to assume his new duties. 

The United States Fidelity and Guaranty Company of Baltimore 
was one of the few insurance companies that suffered fire loss in the 
Baltimore fire, its home office building being destroyed. However, all 
important papers, representing the investments and securities of the 
company, are in the deposit vaults of the trust company, and were not 
hurt by the fire. The business of the company will proceed without 
interruption. 

Stone & Powell have been appointed agents of the Provident Sav- 
ings Life at Columbus, Ga. 

The Mutual Reserve Life promptly paid its policy upon the life of 
the late General John B. Gordon. This action speaks well for this com- 
pany, especially in this connection, when all the South is aroused over 
the death of this beloved man. 

The New England Mutual Life’s former manager, W. E. Grady, has 
entered the field of independent adjusters here in Atlanta. Mr. Grady 
is an old insurance man, having served both in the life and fire fields. 





CORRESPONDENCE. 


ALBANY. 
[From OuR OWN CORRESPONDENT.] 


Assemblyman Wallace of Manhattan has introduced a bill relating 
to corporations engaged in examining and insuring titles to real estate. 
It aims to compel a company that has taken money for proving a title, 
and which has rejected its insurance, to file reasons for its refusal to 
issue such policy. The bill would make the company liable for any 
damage in a suit brought in which the title to property is held by the 
courts to be good and sufficient. 

Assemblyman Thonet of Manhattan has put in a bill providing that 
a uniformed member of the fire department of Greater New York shall 
be stationed at every public and parochial school in that city where 
there is an average daily attendance of at least 250 pupils. 

A bill introduced by Assemblyman McKeown fixes the annual salary 
of medical officers of the Greater New York fire department at $3300. 

Assemblyman Remsen introduced a bill providing that on and after 
January 1, 1905, the engineers and firemen of all grades in the Greater 
New York fire department shall be divided by the fire commissioners into 
two bodies of platoons—a day and a night platoon. 

Superintendent of Insurance Francis Hendricks mailed last Saturday 
to every fire and marine insurance corporation trasacting business in 
New York State, including the Lloyds aggregations, reporting to the in- 
surance department for the first time this year, a circular letter, to- 
gether with a special blank, calling for a sworn return on February 23 
of the Baltimore loss, as shown by the records of each company. 

The body of the circular letter is as follows: 

“Enclosed is a special statement blank on which the officers of your 
company will be good enough to make a return showing the net amount 
of loss incurred in the recent fire in the city of Baltimore. You will 
note that this return is to be made from the data and information in your 
possession as of February 23 inst. We must request that it have your 
attention on that date, and that it be immediately mailed to the depart- 
ment. You will please acknowledge the receipt of this letter.” 

The blank calls for a “‘special statement as of February 23, 1904, show- 
ing loss incurred by the........... aanenes Insurance Company of the city 
vcaenetntdaceces State of ................im consequence of the Baltimore 
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city fire of February, 1904,” and embraces the following items: ‘Gross 
amount of insurance involved in risks destroyed or damaged, 
Deduction for amount to be recovered from reinsurance, $.......... 
Deduction for estimated salvage, $.......... Total deduction, $.......... 
Net amount of loss, 3 

On Saturday last, before Judge D. Cady Herrick, at Special Term of 
Supreme Court held at Albany, judgment was granted upon application 
of Deputy Attorney-General William H. Wood against the United Under- 
writers of the City of New York, enjoining and restraining them from 
transacting the business of insurance in the State of New York, and from 
executing and delivering any policies of insurance to any persons what- 
soever. This was a so-called Lloyds association transacting business 
at 1267 Broadway, New York city, under James A. Kehibeck, as attorney 
in fact. Judgment was granted upon the ground that the said associ- 
ation was not lawfully engaged in transacting insurance business on 
October 1, 1892, and therefore did not come within the exception specified 
in section 57 of the insurance law exempting Lloyds associations from the 
operations of said law. 

Albany, February 15. 


ee 


eee eeeeeee 


LANCASTER. 





HARTFORD NOTES. 


[From OuR OWN CORRESPONDENT.] 

State Fire Marshal John A. Rusling is expected to go to Chester this 
week to make a thorough investigation of the fire which consumed the 
American Witch Hazel Company’s distillery and warehouse. The build- 
ing had a large storage room which had not been used for several weeks, 
and the fire started in that portion of the structure. 

The Connecticut Mutual Life’s annual meeting will be held on Febru- 
ary 24. 

At a meeting of the directors of the Atna Life, held on February 9, 
the following-named officers were elected in the accident and liability 
department: Walter C. Faxon, secretary; J. Scofield Rowe, assistant 
secretary; John M. Parker, Jr., assistant secretary. 

Allan D. Risteen, editor of The Locomotive, has been chosen to take 
the place of the late J. M. Allen of the Hartford Steam Boiler Inspec- 
tion and Insurance Company, who was scheduled to deliver a lecture 
on steam boiler insurance, February 29, at Yale University. President 
A. A. Raven of the Atlantic Mutual Marine Insurance Company will 
speak on marine insurance to the students next week. 

Secretary Wyper emphatically denied that the Orient had reinsured 
the Home of Baltimore, or had ever seriously entertained such a propo- 
sition. It is believed that the Hartford and, in fact, every Hartford fire 
company, has been on the alert for any good proposition in the matter 
of reinsuring the defunct local companies of Baltimore. Vice-President 
R. M. Bissell of the Hartford went to Baltimore Monday noon. 

Captain William G. Fitch of Hartford has gone to Baltimore in the 
interests of the Connecticut, and will have entire charge of the adjust- 
ing for that company. 

United States Manager George E. Kendall of the National of Ireland 
spent two days in Baltimore last week, and upon his return said that 
he had gone over the burned area very carefully with the maps and 
daily reports, and would now estimate his company’s loss at just about 
$100,000 net. Special Agent J. C. Haywood is on the scene. 

Secretary Royce of the Hartford has returned from Baltimore, and 
Vice-President Charles E. Chase says that, while the Hartford is study- 
ing the situation critically, no definite arrangements for reinsuring a 
Baltimore company have been made. The Hartford’s loss estimate of 
$750,000 net still holds good. The Hartford guarantees every policy 
issued by the Citizens of St. Louis. Special Agent Catanach of the 
Pennsylvania and Maryland field is in charge of the Hartford’s adjust- 
ments. 

Secretary Charles H. Bacall of the Hartford Life is in St. Louis on 
a Western agency tour. A rumor that\a well-known New York capital- 
ist was in Hartford quite recently with the purpose of presenting a 
proposition to this company has been decisively and emphatically quashed 
by President Keeney. 


Hartford, February 17. UNDERWRITER. 





CASUALTY INSURANCE. 


Kansas Liability Decision. 

The Supreme Court of Kansas has handed down a decision in which it 
holds that it is proper to ask a juror in a damage case whether or not he 
is aware that the real defendant is a liability company. The lower court 
is thus sustained in its decision, and liability men feel that their interests 
have been injured by this decision, as it will, doubtless, make it easier to 
procure verdicts against the companies. In most States the Supreme 
Court has thrown out evidence of this kind, and attorneys do not ask 
this question of jurors. 





Central Accident Elects Officers. 


At the regular meeting of the newly elected board of directors of the 
“Central Accident Insurance Company” Wm. H. Graham announced that 
having decided to seek re-election to Congress he would ask the board 
not to consider his name for the office of president, and nominated H. J. 
Heinz, the well-known manufacturer of food products. Mr. Heinz is 
probably one of the best known men, as a successful manufacturer, in 
the United States, and his election to the presidency was unanimously 
indorsed by the directors. Mr. Graham was afterwards elected vice- 
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president; George W. Hisenbeis, treasurer, and Ralph Butler, secretary 
and general manager. The new board of directors contains some very 
well-known business men of Pittsburg. John Bindley, president of the 
Bindley Hardware Company, and for many years president of the Cham- 
ber of Commerce of Pittsburg; A. P. Burchfield, president of the firm 
of Joseph Horne & Co.; Wilson A. Shaw, president of the Bank of Pitts- 
burg; Henry H. Buhl, Jr. of Boggs & Buhl, and T. N. Armstrong, presi- 
dent of the Armstrong Cork Company. 





Two Prohibited Risks. 

The Fidelity and Casualty has found its experience so unfavorable that 
it has placed on the prohibited list public liability insurance on the two 
classifications ‘‘electric light and power companies, incandescent circuits 
and Edison system, lamps in parallel and power circuits under 550 volts, 
including maintenance and extension of lines and the making of service 
connections” and “electric light and power companies, plants over 550 
volts, including maintenance and extension of lines and the making of 
service connections.” The company will continue to write employers’ 
liability for such risks. 





High Speed Not the Cause. 

That railroad accidents are not the result of high speed is shown in 
the record of such casualties in England, where some of the fastest trains 
in the world are run. The number of persons killed on the railroads in 
England amounts to almost nothing. In the United States the situation 
is very different, and the number of deaths from this cause is ever on the 
increase. In Russia railway travel is said to be slower than in any other 
country in Europe, and the accidents the most numerous. The average 
speed of passenger trains is thirty-six miles an hour, and a “fast express” 
forty-two miles. With 29,000 miles of railway in European Russia, the 
number of accidents last year were, according to an official return, 9890; 
1212 of these being collisions and 1521 derailments; 1529 persons were 
looted. The loss is not known. 





' Minor Casualty Notes. 


—Geo. H. Page of Milwaukee has taken the Wisconsin and Michigan 
general agency for the New Jersey Plate Glass. 


—The receivership proceedings brought by the Illinois department 
against the Freeport Accident Association have been dismissed. 

—The Peoples Life and Casualty Company of Minneapolis, a new as- 
sessment concern, has been licensed by the Minnesota Department. 


—Friends of the Maryland Casualty will be glad to hear that all the 
company’s records were rescued from the recent fire in Baltimore. 


—The New Orleans agency of the New Amsterdam Casualty Company 
has been transferred from Alexander & Lloyd to Janvier & Moss, Limited. 


—Vice-President H. G. B. Alexander of the Continental Casualty Com- 
pany of Chicago sails for Europe on the ‘Celtic’? February 17, to be 
gone for six weeks. He is taking a much-needed rest. 


—E. Lamping, who has been in charge of Voss, Conrad & Co.’s acci- 
dent business at Salt Lake City, has been transferred to California, and 
is succeeded at Salt Lake City by Arthur Callahan of Denver. 


—The National Protective Society of Detroit, Mich., has just finished 
the most successsful year of its existence. A steady gain in every way 


has been made, and they start 1904 with better prospects than ever 
before. 


—The Surety Company, which is in progress of organization in Pitts- 
burg, has progressed to the point of electing the following officers: The- 
ophilus Sproull, president; W. J. Crawford, vice-president, and Edward 
Ball, secretary-treasurer. 

—The General Underwriting Association of Cincinnati has been incor- 
porated, with a capital of $10,000, to do a general casualty business. 
John H. Gibson, treasurer of Hamilton county, is president, and Geo. 
C. Brown, general manager. 

—Agency Appointments.—George A. Taylor of Boston, general agent for 
New England, Canada, Pennsylvania and New Jersey, General Indemnity 
Corporation; William S. Mackellar, special representative, AStna In- 
demnity; J. P. Huntting and Cyril Nast, special agents, Atna Indemnity; 
H. C. Mitchell, formerly assistant auditor at the home office of the Mary- 
land Casualty, has been made resident manager at Buffalo; Charles A. 
Pryce, formerly Ohio State agent for the Union Casualty and Surety, 
is now Ohio manager for the Maryland Casualty, under Bert P. Thomas & 
Co.; Sewell & Blond, North Dakota and Northern Michigan, Casualty 


.Company of America; Walter Scott & Co., Erie, Pa., agents, Casualty 


Company of America; Prangley & Myers, Lancaster, Pa., agents, Casualty 
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Company of America. E. S. Raymond will hereafter have charge of the 
liability business of the Travelers in Michigan, succeeding J. W. Thomp- 
son & Son, who will attend exclusively to the life field. 


—A recent collaboration of embezzlements for October is as follows: 
Firms and corporations, $1,173,417; banks, $387,000; transportation and in- 
surance companies, $137,741; building associations and benevolent 
societies, $114,668; court trusts, $100,350; Federal, State and municipal, 
$35,254; miscellaneous, $35,002; total, $1,983,432. The record for the past 
four years is as follows: 1900, $8,090,878; 1901, $7,734,250; 1902, $6,933,516; 
1903 (ten months), $7,790,351.74; total, $30,548,995.74. 

—Press notices and dispatches for the month of December, as collated 
by the fidelity department of the Fidelity and Casualty Company of 
‘New York, indicated defalcations as follows: Banks, $304,520; benevolent 
societies and institutions, $1,550; building and loan associations, $285; 
court trusts, $62,600; federal and State, $7,368; firms and corporations, 
$991,828; insurance companies, $20,299; municipal, $8,587; transportation 
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companies, $18,500; miscellaneous, $656,971; total, $2,072,508. 








SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 



































| 
Surplus to Premiums Losses 
ee ee ome. aunts. Policyholders| Received. | Paid. 
| 
tna Indemnity, Hartford...| $ 940,185 | $ 735,892  $ 294,429 | $ 56,121 
American Bonding, Baltimore 2,142,431 1,132,247 | 652,121 271,728 
Employers Liability, London. 2 375,201 713.728 | 2,237,827 | 1,070,742 
Ocean Accident, London..... 2,298,507 1,237,255 1,574,271 733-387 
Peninsular Industrial Ins. Co. 32,116 31,765 MONT  vecneeas 
Preferred Accident, New York 1,152,330 9, 1,276,054 469,023 
"TYBVONCES. 2600028052800 re 7,908, 398 3,886,694 5,089 317 | 1,635,451 
MUTUAL COMPANIES. 

aang — | Certif- Fy ory 

2 rom Pre- aidfor | icates In Force 

Name or Company. miums or Claims. | Written Jan. 1, 

Assessments in 1903. 1 

American Casualty, Buffalo........ $ 24,617 | $12,948} 3,042] ......-. 
Badger Protective Assn., Green Bay 10,673 5,227 2,432 | $ 222,900 
Chippewa Valley Cas., Eau Claire. 9.770 2,596 1,233 73,600 
Commercial Mutual Acc., Phila.... 37,625 11,296 1,260 | 12,573,250 
Columbia Relief Fund, Indianapolis 112,751 57,559 | 8,485 1,316,910 
Commercial Travelers, Utica...... | 205,204 181,303 6,611 | 171,685,000 
Equitable Accident, Boston........ 87,233 46,963 3,064 | 14 925,350 
‘ idelity Acc. & Protective, Saginaw 15.319 | SAGG ideocas 653,800 
Great Western, Des Moines....... 31,163 | II,309 2,949 7,181,400 
Indust. Mut. Indemnity, Little Rock 76,905 | 18,484 13,273 717,207 
Loyal Protective Assn., Boston..... 178.408 | 112,952 8,462 6,185,050 
Masonic Casualty, Bostou......... 15,603 | 15.277 626 1,217,800 
Massachusetts Mutual Accident... . 93.400 | 41,656 3,656 | 14,984,857 
Mutual Boiler, Boston............. RGM “saseneceih) soasas 5,182,400 
Mutual Plate Glass, Shelby........ 8,665 | 4,099 1,350 646,457 
Mutual Plate Glass, Unionville.... 2,628 | 726 cA eee ee 
National Accident, New York...... 55,312 | II, 470 4,443 | 18,012,150 
National Benevolent, Kansas City.. 51,000 | 39,232 2,611 210,072 
National Life & Accident, Nashville 287,334 | 76,524 73,674 2,355,000 
National Masonic Acc., Des Moines 120.981 | 74,628 ,004 | 39,516,000 
National Masonic Prov., Mansfield 26,212 | 9,031 634 652,750 
National Protective Society, Detroit 248,476 | 109,649 20,212 7,151,700 
North American Casualty, Minneap 12,871 | 6,122 151,000 
Northwestern Accident, Oshkosh. . 22,843 | 10,711 3,011 1,256,000 

New Eng. Com’! Travelers, Boston 19,404 | 22,540 15 waa 
Peninsular Acc. Society, Bay City. 6,084 | 2,697 1,297 322,000 
Protective Disability Co., Boston... 9 359 5,290 2.775 499. 100 
Royal Fraternal Union, St. Louis-- 51,340 | 24.052 8,001 2,573,200 
Southern Mut. Aid, Birmingham... 88,364 | 30,141 22,601 1,060,525 
Traders andTravelers, N.Y........ 12,393 | 5,968 208 3,598,000 
Union Mutual Ben. & Life, Denver 35.756 | 9,980 GOOG  cszccucs 
U.S. Indemnity, Boston....-.-..... 30,785 | 17,219 1,839 299,250 
Western Mut. Life & Acc., Lincoln 3»579 | 1,899 ViGSOl cécucecs 
Wisconsin Casualty, Fond du Lac. 33,506 | 19,032 4,279 561,700 
Woodmen Accident, Lincoln...... 139,771 93,095 18,555 | 10,601,300 
Workingmens S. & D. B., New York 267,148 259,319 2,987 7,577:750 

















NEWS OF THE WEEK. 


THE MIDDLE STATES. 











Temporary Baltimore Offices of Life and Casualty Companies. 
AMERICAN Bonding and Trust, Saratoga and Courtland streets; Equitable 
Society, Y. M. C. A. Building; Fidelity and Casualty, 315 North Charles 
street; Fidelity Mutual Life, 10 East Lexington street; Germania Life, 
318 West Fayette street; John Hancock, 823 North Howard street; Mary- 
land Life, Eutaw & Fayette streets; Maryland Casualty, 625 South 
Paul street; Massachusetts Mutual Life, 


Mount Royal Apartments; 
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Northwestern Mutual, 417 East Lexington street; New York Life, 610 
Cathedral street; National Life, 2010 Bolton avenue; New England Mu- 
tual, Saratoga and Howard streets; Provident Savings Life, 18 West 
Saratoga street; Travelers, 15 West Saratoga street; Title Guarantee 
and Trust, 202 North Calvert street; Union Central, 211 North Calvert 
street. 





Middle States Life and Casualty Notes. 

—William Patterson, for twenty-five years New York State manager of the 
Washington Life, died at his home in Montclair, N. J., on February 6, after a 
brief illness. 

—The Security Mutual has prepared plans for a ten-story office building to 
occupy the Hagaman and Pope sites, at the corner of Exchange and Court 
streets, Binghamton. 

—At the annual meeting of the Security Mutual Life Insurance Company of 
Binghamton, N. Y., held February 2, Frederic W. Jenkins, the company’s 
counsel, was elected third vice-president, and A. B. Howe, for years the assistant 
general manager, was elected a member of the board of directors. 


—The annual banquet of the Life Underwriters Association of New Jersey 
will take place on Thursday, February 25 at 6 o’clock, in Newark. Prominent 
speakers will be present, including the president of the National Association, 
H. H. Ward. The officers of the New Jersey Association for the current year 
are: President, Theodore T. Johnson, Mutual Life; vice-president, Robert B. 
Cornish, Mutual Benefit; treasurer, Clark P. Williams, Metropolitan Life; secre- 
tary, L. B. Osborne, Prudential; chairman of the executive committee, C. F. 
McCord, Penn Mutual; executive committee: O. L. Gooding, Northwestern; G. 
A. Simmons, Home; J. C. Greene, Provident Savings. 


—The first annual meeting of the Erie Association of Life Underwriters was 
held at the Reed House, on February 6. After the usual annual reports had 
been made by the secretary and the several committees, officers were elected for 
the ensuing year as follows: President, James M. Dickey, district manager 
Mutual Life; first vice-president, C. D. W. Brown, district agent Northwestern 
Mutual; second vice-president, C. F. Schlaudecker, Equitable Life; secretary 
and treasurer, Geo. L. Davenport, Security Trust and Life; executive com- 
mittee, Geo. E. Fry, New England Mutual; W. M. Nash, AStna Life; F. J. 
Crowell, New York Life; R. E. Howell, Mutual Benefit; W. K. Dickey, district 
agent, Mutual Life, Oil City, Pa. After-dinner speeches were made by Joseph 
J. Devney, president the American College of Insurance, Cleveland, Ohio; James 
M. Dickey, president the Erie Association of Life Underwriters; C. D. W. 
Brown, C. F. Schlaudecker, D. W. Harper and others. 





THE NEW ENGLAND FIELD. 





New England Life Insurance Notes. 

—It now turns out that it was not the American Mothers Birth Insurance 
Company which suspended operations, but a Maine corporation bearing a some- 
what similar title. 

—The State of Maine Association of Life Underwriters held an enjoyable 
banquet at Riverton on February 1. General Charles P. Mattocks was the 
speaker of the evening, and gave an interesting account of his experience as a 
prisoner at Andersonville. 





THE WEST. 





Western Life and Casualty Notes. 
—The Church Federation of Boone, Ia., has absorbed the Industrial Life In- 
surance Company of Boone. 
—Julius H. Meyer has become associate Wisconsin 
Stalzstein, for the New England Mutual Life. 


manager, with A. L. 


—The Minnesota Mutual Life is preparing to enter Indiana. This company 
recently entered Missouri and appointed J. L. Brinstool manager at St. Louis. 

—E. A. Davis of Kansas City has resigned his position as manager for the 
National Life at Kansas City, to accept a position as State manager for the 
Washington Life, with headquarters in Chicago. 

—The January Bulletin of the Redwine & Brewster Agency, managers of the 
Indiana department of the Hartford Life, shows that the agency gained twelve 
per cent in business over January, 1903. A. D. Porter was the largest producer in 
January. Completed applications in 19903 amounted to $2,562,500. 

—The Michigan Life Underwriters Association has elected the following 
officers for the year: President, C. A. Stringer, State Mutual; vice-presidents, 
W. A. Waite, Phenix Mutual, and George M. Robinson, Home Mutual; secre- 
tary and treasurer, Nickolas J. Dixon, Prudential; executive committee: C. L. 
Vieman, John Hancock; O. C. Seelye; A. R. Thompson, Mutual Benefit; Will- 
iam Van Sickle, Home Life, and Fred O. Page, Mutual Life. 

—The annual meeting of the Cleveland Association of Life Underwriters was 
held on February 6. The reports of the officers and executive committee showed 
substantial gains along all lines of the association work during the year, and the 
records showed the best average attendance at the meetings and the largest 
active membership on the roll since the association was organized. The follow- 
ing officers were elected for the ensuing year: President, E. M. France, Con- 
necticut Mutual; first vice-president, Herman Fellinger, Security Mutual; second 
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vice-president, W. C. Rhodes, New England Mutual; secretary, J. W. Crook, 
State Mutual; treasurer, O. N. Olmsted, National. Executive committee: Lewis 
Hall, Mutual Benefit; E. H. Smith, Prudential; I. M. Koch, Germania; O. W. 
Carpenter, Union Central; E. M. Comstock, A@tna. 


—At the January meeting of the Federal Life Insurance Company the following 
officers were elected: President, Isaac Miller Hamilton; vice-president and 
treasurer, D. B. Ainger; second vice-president and counsel, C. A. Atkinson; 
secretary, R. M. Wilbur; assistant secretary, W. E. Brimstin; assistant counsel, 
J. P. Mahoney; medical directors, Dr. F. L. B. Jenney, Dr. A. S. Waiss; con- 
sulting actuary, Miles M. Dawson. Dr. B. L. Euans of Watseka, Ill, and 
William L. Rohrer of Chicago were added to the board of directors. 


With the Western Fire Underwriters. 
—The Globe and Rutgers of New York has applied for admission to Indiana. 


—John B. Kenney has become an independent adjuster, with offices at Raleigh, 
a <G 

—The United Underwriters Agency of Chicago has appointed W. A. Rogers 
of Milwaukee its special agent for Wisconsin. 


—A. F. Townsend of Evanston, IIl., special agent of the Northern of London 
for Illinois and Iowa, died recently in East’ St. Louis. 

—The Connecticut Fire has appointed W. A. Chapman, State agent for Wis- 
consin, its superintendent of agencies, with offices at Chicago. 


—The Commercial Union and the Palatine of London have added Minnesota 
to the territory already covered by W. O. Chamberlain of Minneapolis., 


—The Northwestern Fire and Marine of Grand Forks, N. D., has decided to 
remove its headquarters to Minneapolis and to enlarge its field of operation. 


—The Western Reserve Fire of Cleveland, Ohio, has entered the surplus line 
business through the office of Critchell, Miller, Whitney & Barbour of Chicago. 


~The Norwich Union has appointed H. M. Beck, formerly with the Chicago 
Insurance Survey Bureau, its special agent in the Northwest, with headquarters 
at Chicago. 

—The Farmers and Threshers of Paris, Ill., contemplates extending its oper- 
ations as fast as it can comply with the laws of the different States in which 
power farm machinery is operated. 

—It is reported that the Anchor Fire of Cincinnati has taken up all of its 
general agencies, with the exception of the Western department in Chicago, 
under the management of Adolph Loeb & Son. 


—The Star Fire of Louisville, Ky., has been admitted to Ohio, and has 
appointed the following agents: L. E. Guntrum & Co., Cincinnati; F. P. 
Thomas & Co., Cleveland, and Osborne, Greer & Wright, Toledo. 


—The Greenwich of New York has appointed W. H. Kinney of Taylorville, 
Ill., its special agent for Missouri, Kansas and Oklahoma, with headquarters at 


Kansas City. Charles S. Brice of South McAlister, I. T., will assist Mr. Kinney. 


—The General Underwriting Company has been organized in Cincinnati, with a 
capital stock of $10,000. The officers are: John H. Gibson, president; Dr. 
John L. Davis, vice-president; R. K. Hynicka, secretary and treasurer, and George 
G. Brown, manager. 

—A new company is in process of organization at Tazewell, Va., to be known 
as the Dominion Fire. The capital stock of the company will be $100,000, with a 
surplus of $20,000. Frank D. Kitts is promoting the organization, and will be 
general manager of the new company, which proposes to confine its operations 
to Virginia and West Virginia. 

—The Germantown Farmers Mutual of South Germantown, Wis., has been in- 
corporated, with a capital stock of $200,000. The new company is named the 
Germantown Insurance Company of Wisconsin, and it will assume all the risks 
of the mutual and at the same time secure over $200,000 surplus accumulated by 
the old company. The executive officers remain the same as in the German- 
town Mutual. 





THE SOUTH. 





Life and Fire Insurance Notes. 
—The Caledonian has appointed Frank F. Hill of Memphis to represent it in 
Tennessee. 
—Harry L. Riall, secretary of the Firemens of Baltimore, goes with the Fire- 
mans Fund of San Francisco as resident manager for Baltimore and vicinity. 


—At a recent meeting of the Atlanta-Birmingham the following-named officers 
were elected: J. T. Dargan, president; A. D. Smith, vice-president, and Robert 
N. Hughs, secretary. 

—The Traders of Chicago has entered Virginia and appointed Charles K. 
Willis, formerly treasurer of the Virginia State of Richmond, as its local agent 
in Richmond. 

—The Supreme Court of Texas has affirmed the decision of the lower courts, 
holding that the Supreme Council of the American Legion of Honor cannot 
lawfully scale down its $5000 certificates to $2000. 

—A special committee of the South-Eastern Tariff Association will visit 
Knoxville in a few days to look into the matter of that town’s inadequate fire 
protection and insufficient water supply, as many companies are reducing lines 
there, while others are considering the advisability of getting out altogether. 
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MISCELLANEOUS. 
THE BALTIMORE CONFLAGRATION. 


THE paramount topic among underwriters during the past week has 
naturally been the extent of the injury to the various fire insurance 
companies caused by the Baltimore fire of last week. Few companies 
outside of those located in Baltimore have been seriously hurt; in fact, 
most of them can bear their losses without cutting very deeply into 
their surplus funds. Many of the foreign companies’ American branches 
have been authorized to draw upon their home offices for all funds neces- 
sary to pay the Baltimore losses, so that their funds in the United 
States may remain intact. 

It is still an open question what effect the fire will have on some of 
the smaller surplus line companies (especially foreigners) and Lloyds. 
as many of such American companies have relatively small assets, and 
few of the unlicensed foreign companies have any funds in this country 
aside from small balances of premiums. 

REINSURANCE OF BALTIMORE COMPANIES. 

Thus far three of the Baltimore companies have deemed it necessary 
or desirable to dispose of the business on their books, and have done 
so as follows: 

Firemens; reinsured Baltimore risks in the Firemans Fund of San 
Francisco, and outside risks in the Providence Washington of Provi- 
dence; has applied for a receiver. 

Peabody; risks to be rewritten in the Home of New York; R. F. Post 
appointed receiver. 

Maryland Fire; reinsured its risks in the Firemans Fund of San Fran- 
cisco. 

Receivers have also been applied for for the Baltimore Fire and the 
Home Fire of Baltimore. 

CLEANING UP AND PAYING LOSSES. 

Great activity has marked the past week at Baltimore. The removal 
of debris from the streets of the fire-swept district has progressed rapid- 
ly; banks have reopened; business houses have secured temporary quar- 
ters, and, in general, the hum of industry prevails. The insurance 
adjusters have not been idle, and the payment of claims has gone for- 
ward as fast as possible. Some of the companies are paying fifty per 
cent of proper claims, as presented, in order to give the sufferers ready 
money with which to proceed with their business. 

The good reports made as to the condition in which the ‘‘fireproof’’ 
buildings were found (elsewhere referred to in more detail), will doubt- 
less encourage the construction of many of the structures soon to be 
erected along safe lines. One of the results of the conflagration should 
be a stronger tendency in the direction of fire-resisting construction 
throughout the country, and especially in the larger cities. 

COMPANIES MUST REPORT THEIR LOSSES. 

As a sequence to the Baltimore conflagration, every fire company doing 
business in New York State has been asked by Superintendent of In- 
surance Hendricks to make a special statement as of February 23, show- 
ing the net loss incurred as a result of the fire. The companies oper- 
ating in Iowa, Nebraska, Illinois and Massachusetts have also been called 
upon for similar statements. The Hamilton Fire of New York has been 
notified to make good an impairment of $70,549. 

REVISED AMOUNTS OF COMPANIES’ LOSSES. 

Below are given revised amounts of losses, less reinsurances and sal- 
vage, of various fire companies whose estimates have been published, 
with some additional figures: American Central, St. Louis, $180,000; 
Caledonian, Edinburgh, $250,000; Continental, New York, $961,382; Fire- 
mans Fund, San Francisco, $250,000; Georgia Home, Columbus, $75,- 
000; Germania, New York, $280,000; Glens Falls, Glens Falls, $175,000; 
Insurance Company of North America, Philadelphia, $500,000; Insurance 
Company of State of Pennsylvania, Philadelphia, $21,000; National Union, 
Pittsburg, $115,000; Niagara Fire, New York, less than $300,000; Northern, 
London, $650,000; Scottish Union and National, $148,517; Union, Phila- 
delphia, $75,000; Tide Water Fire, Cambridge, $2500; National, Dublin, 
$100,000; Atlas, London, $240,000; Kings County, New York, $35,000; 
Phenix, Brooklyn, $250,000; Pittsburgh, Pittsburgh, no loss; Farmers, 
York, $75,000; Connecticut, Hartford, $300,000; British-American, New 
York, $50,000; Maryland Fire, Baltimore, $75,000; Delaware, Dover, $75,- 
000 (will be paid in by stockholders); St. Paul F. and M., $190,000; Com- 
mercial Union, N. Y., $20,000; German, Peoria, $50,000; Eastern, Atlantic 
City, $5500. 

The British America and the Western Assurance of Toronto announce 
that their losses in the conflagration will not exceed $210,000 and $350,- 
000 respectively, which amounts will be paid from Toronto without dis- 
turbing United States assets. 

The Prudential of Tazewell, Va., has suffered losses to the extent of 
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$4250, probably less, as a result of its surplus line underwriting, which 
branch the company recently discontinued to confine its operations to 
Virginia and West Virginia. The company is paying its losses promptly 
and without discount. 

The German of Freeport is not interested in the conflagration, the 
policy of the company being: ‘‘Small lines—well scattered.”’ 


The Security of Baltimore announces that its losses have been greatly 
exaggerated, and reports that it will pay all losses and continue in 
business. 

The German of Baltimore has about $700,000 involved in the fire; the 
company as of January 1, 1904, reported $1,584,548 of assets and $1,400,- 
744 of surplus to policyholders. 

The German-American of Baltimore will pay all its obligations. The 
company reported as of January 1, 1904, assets amounting to $539,215, 
and a surplus to policyholders of $422,055; its losses are understood to 
be upward of $300,000. 

The old Union of Philadelphia has sent out a circular letter, dated 
February 12, stating its net losses in the Baltimore fire at about $75,000. 
As its surplus on January 1, 1904, was $30,233, an impairment of its 
capital to the extent of about $45,000 is indicated. The letter referred 
to contained the following statement: 

At a formal meeting of the directors, held this date, the president was 
instructed to request the Insurance Commissioner of the State to de- 
termine the amount of money necessary to meet all obligations and 
place the corporation in a stronger position financially than before the 
fire. To this end the necessary means are being taken to greatly 
strengthen the company for a more vigorous administration, as affecting 
its interests in the business of fire insurance. 

The Union, while its business has slightly increased, has during the 
past half-dozen years gradually decreased its surplus from $170,393 to 
$30,233. The friends of this old company will be glad to learn of its 
intention to strengthen its position and to inject greater energy and a 
more progressive spirit into its business operations. 

The Merchants Exchange and the Underwriters Exchange of Chicago 
have sent out circulars signed by H. J. Straight, attorney and manager, 
te the effect that these concerns have sustained no loss in the Baltimore 
conflagration. 

The Firemens and Mechanics of Madison, Ind., announce that the 
estimated losses of the company at Baltimore will not exceed $6500. 

The following-named companies transacting surplus line business, 
together with Lloyds organizations, are reported to be interested in 
the conflagration, and to have suffered estimated losses as follows: 
Aachen-Leipziger, Aix la Chapelle, $7500; Alexandria, Alexandria, Va., 
$5000; Anchor, Cincinnati, $25,000; Atlas, Paris, $500; Austin Fire, Texas, 
$15,000; Austrian Elementar, $7500; Austrian Phoenix, Vienna, $10,000; 
Commercial, Washington, $3000; Concorcie, Paris, $500; Conestoga, Lan- 
caster, $2500; Credit National, Paris, $500; Etincelle, Paris, $2000; Equit- 
able, Charleston, S. C., $31,000; Fidelitas, Brussels, $9000; Foncier of 
France and the Colonies, $2500; Gardienne, Paris, $3000; Law, Fidelity 
and General, London, $7000; Nye Danske, Copenhagen, $15,000; Prevoy- 
ante, Paris, $500; Union, Pittsburg, $3000; Teutonia, Allegheny, $2500; 
Allied Underwriters, New York, $2000; Associated Underwriters, New 
York, $2000; Assurance Lloyds, New York, $8000; Lloyds, London, $147,- 
000; National Assurance Corp., Richmond, $2000; New York Insurance 
Association, New York, $1500; United, Raleigh, N. C., $3000; Estella, 
Madrid, $17,500; Polar, Bilboa, $10,000; Union and Fenix, Madrid, $10,000. 


FOREIGN COMPANIES WHICH WILL REMIT FOR LOSSES. 


The American managers of the following-named foreign companies 
that were involved by the conflagration have received cable advices from 
their home offices to the effect that the losses sustained by the United 
States branches will be met by funds provided by the head offices, so 
that the United States investments and assets will remain undisturbed: 
Commercial Union, London; Palatine, London; Phcenix, London; Royal 
Exchange, London; Union Assurance, London; Caledonian, Edinburgh; 
Sun, London; Aachen and Munich, Aix la Chapelle; Northern, London; 
Atlas, London; Liverpool and London and Globe, Liverpool (United 
States branch also received authority to give $10,000 for relief of suf- 
ferers). 


REPORTS ON FIREPROOF BUILDINGS. 


One of the most interesting features of the aftermath of the conflag- 
ration is the investigation regarding the way the modern steel buildings 
withstood the intense heat. The steel frames of these buildings are 
still standing, and it is thought that they are capable of being repaired. 
The seven buildings that may be classified as of first-class modern steel 
construction are as follows: Continental Trust Building, Equitable Build- 
ing, Calvert Building, Union Trust Building, Maryland Trust Building, 
Herald Building and Merchants National Bank Builiding. The advance 
sheets of The Fireproof Magazine gives the result of a visit by a body 


THE SPECTATOR 


OI 


of experts, made to determine the effect of the recent conflagration on 
the modern steel structure. The report says in part: 

The committee gave most time to the Continental Trust Company 
Building, constructed of steel and tile, and considered the highest type 
of fireproof construction in Baltimore. The Continental stood in the 
very centre of a raging furnace of beat and flame, and D. H. Burnham, 
the architect of the building, after walking up stairs from the first floor 
to the roof, sixteen stories above, reports that the steel, floor arches, 
main partitions, etc., with slight exceptions, remain perfectly intact. 
The engineers report that the steel construction is intact in every re- 
spect, and every part plumb. 

All the tile floor arches throughout the Continental are in perfect 
condition, the only apparent damage being the complete destruction 
of all the ornamental and marble work, wooden floor strips, glass and 
fixtures. Even the furring tile over the openings of the main windows 
on the banking floor, where the fire was fiercest, was found to be in 
perfect preservation, while the cast iron mullions in these openings 
are wildly distorted by heat. 

Some idea of the terrific test to which this building was subjected 
may be had from observing that the typewriting machines on the vari- 
ous floors, which were found, were fused into molten masses. The ex- 
perts estimate from this that the heat must have been approximately 
2800 degrees Fahrenheit, as that temperature is required to melt cast 
iron. 


UNDERWRITERS’ SUGGESTIONS AS TO REBUILDING. 


Henry H. Hall, president of the National Board of Fire Underwriters, 
has addressed a communication to Mayor R. M. McLane of Baltimore, 
in which he calls the attention of that official to the necessity for adopt- 
ing more stringent building laws in that city, and to the appropriateness 
of the opportunity offered by the recent conflagration for preventing errors 
in construction, when building operations are commenced, which would 
be impossible of correction afterward. After expressing confidence that 
the mayor will see the necessity for the adoption of as perfect a law as 
possible regarding construction, Mr. Hall goes on to say: 

While such action would look primarily to the preventing of a re- 
currence of such a catastrophe as that just experienced, we need hardly 
point out that it would also be a means to procure the lowest rates of 
fire insurance compatible with other conditions. In this connection, 
as of interest, we enclose the schedules in use by the New York Fire 
Insurance Exchange, showing a standard fireproof building and also 
the charges made for deficiencies or departures from the standard, all 
indicating the desire of underwriters to encourage the best construction 
and their willingness to recognize its value in a lower cost of the indem- 
nity they offer. 

Especially do we call your attention to the desirability of compelling 
all electric light, telegraph and telephone wires to be placed in under- 
ground conduits. All the leading municipalities have been forced to the 
opinion that this is absolutely necessary for the protection of their 
several cities, and the present affords you an opportunity which other 
municipalities fortunately have not had, to secure, without great annoy- 
ance and difficulty, this much desired reform. 


Mr. Hall proffers the offer of expert advice on fire protective and pre- 
ventive systems, without expense to the municipality, whenever that 
body feels free to avail itself thereof. Copies of standard rules on elec- 
trical installations, fire doors and shutters, automatic sprinkler equip- 
ments, fire alarm systems, together with the rules and requirements 
of the National Board relating to the installation and equipment of heat- 
ing and lighting apparatus, were also furnished to the mayor by Mr. 
Hall. 

In concluding his communication Mr. Hall informs the mayor that 
the National Board of Fire Underwriters is composed of companies that 
will sustain ninety-five per cent of the losses incurred in the late con- 
flagration, and that the board’s influence is constantly exerted toward 
the minimizing of fire hazards, with a resulting reduction of rates, wher- 
ever defects are remedied in construction or equipment. 

President Hall has appointed a special committee on the Baltimore 
situation consisting of Henry Evans, president, Continental; E. C. Irvin, 
president, Fire Association; C. S. Smith, secretary, German-American: 
Geo. W. Burchell, president, Queen; R. M. Bissell, vice-president, Hart- 
ford Fire; F. C. Buswell, vice-president, Home; E. U. Crosby, general 
agent, North British and Mercantile; A. C. Adams, assistant secretary, 
7®tna. 

In line with the above recommendations of President Hall, the Balti- 
more authorities will not permit the erection of a single pole or the 
stringing of a single wire (except for street railway purposes) within 
the burned district. 

FIRE DEPARTMENT AND WATER SUPPLY. 


Apropos of the foregoing, it might not be out of place to give a resumé 
of the fire protection and water supply of Baltimore, as shown in “Fire 
Protection and Water Supply” for 1903-4. Fire department: 33 steamers, 
26 combination chemical and hose wagons, 3 chemical engines, 61 chemi- 
cal hand extinguishers, 6 hose and ladder trucks, 8 aerial trucks, 2 water 
towers, 1 fire boat, 19 hose carriages, 199 horses; hose, cotton, rubber- 
lined, good 75,000 feet; rubber, good 3200 feet; total hose, 78,200 feet; 
fire alarm, Gamewell, 467 boxes; total men 463, paid full time. Water 
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supply: Source, falls and river, 6 and 10 miles from business centre; 
system, gravity pumps to reservoir to standpipe and direct; standpipe 
capacity 33,000 gallons, dimensions 95 x 125, located in city limits, ma- 
terial used in construction, steel and stone; quality of water, good; reser- 
voir capacity 2,236,375,000 gallons, located at source of supply; 6 pump- 
ing engines, class triple expansion, capacity per day 64,000,000 gallons; 
mains cast iron, 660 miles, 2 to 48 inches in diameter; 2300 hydrants, 1907 
meters services, 90,000, pipe cast iron, wrought iron and lead, pressure, 
domestic 30 to 100 pounds, consumption per day 59,647,906 gallons, 100 
gallons per capita, works owned by the city. The fire department equip- 
ment, especially the engines, is considered inadequate, owing to the fact 
that during the conflagration many of the steamers were disabled owing 
to their inability to work with salt water. 


CHIEF HOWE’S OPINION. 


Battalion Chief John P. Howe of New York is authority for the fol- 
lowing: 

This ought to be an effective lesson for Baltimore. There are but 
twenty fire companies in the city; fifty would not be enough for a 
city of that size. There are not enough companies and they haven’t 
enough equipment. The local companies lost half their hose early in 
the fire and had no reserve supply. 


LARGE SUM TO BE LOANED TO LIFE POLICYHOLDERS. 


The New York Life has sent out a circular to its policyholders, in 
which it announces that, pursuant to its rules and regulations, the com- 
pany will loan on bond and mortgage the sum of $2,500,000 at four and 
one-half per cent to such of its Baltimore policyholders as desire funds 
to replace destroyed business properties, time of maturity to be ar- 
ranged to suit the borrowers. 


EFFECTS OF GREAT FIRES ON SECURITY VALUES. 


A noteworthy concomitant of the conflagration was the relative steadi- 
ness of the stock market in New York. While there were declines on 
Monday, during the progress of the fire, averaging 2 to 3 points in the 
leading stocks, most of these had been recovered during the following 
day. An interesting comparison of the effects on security values, of 
the Chicago, Boston and Baltimore conflagrations, was told in The New 
York Sun by a retired member of the New York Stock Exchange, as 
follows: 


Conditions are certainly very different from those existing thirty 
years ago. This disaster appears to be no more than a ripple on the 
surface, and in the ’70’s the whole country was shaken. I recall the 
events following the Chicago fire in 1871 very vividly. The majority of 
the morning papers had no account of the fire. But in one corner of 
The Sun was a small paragraph, stating that as the paper was going to 
press word had been received from Chicago that a serious fire was raging 
in that city and had got beyond control. There was nothing sensational 
in the paragraph, but it struck me that it was worth looking into. The 
house was carrying stocks and I came downtown early. I offered the 
telegraph company $100 to get a message to Chicago and back before 
the market opened. They said there was some troubles with the wires, 
but didn’t know where. A message was finally sent to a small town 
not far from Chicago, and in a roundabout way we got the report that 
Chicago was afire. Before the day was over every one knew about it 
and stocks broke as much as 10 points and more before liquidation was 
over. 

It was much the same with the Boston fire the year following. In 
those days trading was carried on nightly in the Fifth Avenue Hotel. 
In what is now the reading room of the hotel a crowd of brokers 
gathered every evening. This was an outgrowth of the trading which 
took place in gold in the ’60’s, when trading was carried on in a build- 
ing on Twenty-fourth street. Stocks were dealt in, and after the trading 
in gold subsided brokers gathered at the hotel. The news was received 
that Boston was burning on Sunday. That night a big crowd gathered 
and it was more like a scene on the floor of the Exchange than anything 
else. For hours the crowd surged back and forth in the corridors and 
prices dropped 10 and 15 points from the closing of Saturday. This loss 
‘was repeated at the opening of the official board Monday morning. 
Soon after this the Exchange made it an offense to trade off the board, 
but at that time contracts had all the validity of Exchange transactions. 
The action of the present stock market reveals the vast difference in 
the wealth of the country. 


NEW ADDRESSES OF FIRE INSURANCE COMPANIES AND AGENTS. 


The new offices secured by the fire insurance interests that had quar- 
ters in the burned district are as follows: 

J. Ramsay Barry & Co., 309 North Calvert street. 

German-American Fire, Baltimore, Gay and Lexington streets. 

Turner & Thomas, 210 North Calvert street. 

Jenness & Taylor, 306 East Lexington street. 

Johnson & Higgins, 10 East Pleasant street. 

A. Roszel Cathcart & Co., 218 Courtland street. 

J. H. Gildea, Jr., 10 East Pleasant street. 

Patterson, Ramsay & Co., St. Paul and Pleasant streets. 

Baldwin & Frick, Charles and Clay streets. 

Firemens, Baltimore, 1483 North Clay street. 

German, Baltimore, 212 East Lexington street. “ 

Germania Fire, New York, 333 North Gay street. 

Home, New York, 1212 North Calvert street. 
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Home, Baltimore, 211 North Calvert street. 

Insurance Company of North America, 926 North Charles street. 
London and Lancashire, Liverpool, 100 East Saratoga street. 
Mutual Fire of Baltimore, 112 West Fayette street. 
Northwestern National, Milwaukee, 229 Park avenue. 
Royal, Liverpool, 225 St. Paul street. 

Springfield Fire and Marine, 211 North Calvert street. 
Westchester Fire, New York, 210 East Lexington street. 
Allmand & Gallagher, Baltimore Fire, 7 East Eager street. 
Birckhead & Son, Maryland Telephone building. 

Cromwell & Moulton, 212 North Calvert street. 
Cunningham, Coale & Co., Hotel Lexington. 

KE. B. Duval & Co., 208 North Liberty street. 

Benson M. Greene & Co., Manufacturers Record building. 
Walter Garland, Builders Exchange. 

M. Warner Hewes & Son, Manufacturers Record building. 
S. W. T. Hopper & Sons, 225 St. Paul street. 

Charles Kraft, 211 North Calvert street. 

Luckett & Worthington, 315 North Charles street. 

Maury & Donnelly, Manufacturers Record building. 

T. W. McComas, 8 East Lexington street. 

Norwich Union, 217 North Calvert street. 

Harry T. Poor & Co., 217 North Calvert street. 
Riggs-Rossman Company, 6 East Lexington street. 

E. J. Richardson & Co., 28 West Lexington street. 

W. T. Shackelford, 208 North Liberty street. 

Security, Baltimore, 221 East Biddle street. 

H. L. Spear & Co., 211 North Calvert street. 

G. Stockham, 210 North Calvert street. 

Howard T. Williams, 211 North Calvert street. 

Walter S. Wilkinson, 6 East Lexington street. 





United States Life Makes New Appointment. 

FRED J. Doty, Pennsylvania manager for the Bankers Life of New York 
ever since the company entered that State five years ago, has been ap- 
pointed manager of the United States Life for a large section, with 
headquarters at Philadelphia. The territory to be covered by Mr. Doty in- 
cludes the entire State of Pennsylvania, with the exception of the Pitts- 
burg district, the State of Delaware and the southern portion of New 
Jersey, including Burlington and Ocean counties. Both company and 
manager are to be congratulated upon this arragement. Mr. Doty has 
unquestionably demonstrated his unusual executive ability by the suc- 
cess he attained for the Bankers Life, and is entirely familiar with the 
territory he will now cover. His headquarters will be in the Drexel 
Building, Philadelphia. 





Proposed Legislation Affecting Life and Miscellaneous Insurance 


Mississippi.—House bill 257, Foster, amending the anti-trust law of 
1900, so as to make it inoperative as regards insurance companies. House 
bill 256, Foster, amending Chapter 59, act of 1892, and placing indemnity, 
guaranty insurance companies and fraternal orders under supervision of 
the insurance department. 

South Carolina.—House bill 784, creating the office of insurance com- 
missioner. 

Mississippi.—Senate bill No. 78, Elmore: To revoke the licenses of 
foreign companies which seek to remove suit from State to Federal court. 





New York Life $200,000 Club. 

The New York Life has announced that the next convention of the 
$200,000 club will be held at West Baden Springs Hotel, West Baden 
Springs, Ind., September 20, 21, 22, 1904. This noted health resort of 
the Central West is selected because of its newness to the members 
and because of its proximity to the St. Louis Exposition, where the 
club will be entertained on September 23 and 24, upon the close of the 
session at West Baden Springs. 





New York Life’s Offer. 


THE New York Life has announced to its Baltimore policyholders that 
it will loan on bond and mortgage, pursuant to its rules and regulations, 
$2,500,000 at four and one-half per cent interest, to such of its Baltimore 
policyholders as desire funds to replace destroyed business properties. 
Attention of policyholders is also called to the loan privileges in their 
policies, and the period of thirty days’ grace in payment of premiums. 





New Fire Company Organizing at New Orleans. 


WBE are in receipt of advice to the effect that the syndicate which pur- 
chased the Merchants of Orleans has secured a controlling interest in 
the Home of that city. It is contemplated to liquidate both these com- 
panies and take over their assets in the name of a $300,000 company 
about to be organized. 
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Fire Insurance in the United States in 1903. 


THE following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1903, and the financial condition 
of the companies as of January 1, 1904. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of 
New York, and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock com- 
panies reporting to the New York Insurance Department : 
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| | Dividends | + Total 
Cash Total {Total to Stock- | Disburse- 
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ABtna, Hartford ........6.ceeeceees 4,000,000 | 15,190,888 | 6,060,738 | 6,022,603 | 5,442,369 | 5,355,6 6,029,007 | 2,685,558 | 2,710,617 670,000 5,108,536 
Agricultural, Watertown . 500,000 2,617,756 711,597 617,078 1,236,617 1,221,705 5 "344" 813 572,084 619,257 50,000 1,119,696 
Albany, Albany ........ 250,000 585,246 4,663 163,295 647 171,769 24, 497 87,533 79,045 20,000 180,112 
Allemania, Pittsburg e cae 200,000 706,563 100,526 92,947 450,787 448,55 485,104 191,890 268,579 16,000 354,444 
American, Boston .-.......s.0c.0cc 300,000 837,935 : 126,359 527,618 477,104 601,595 393 1927188 21,000 483,083 
American, Newark ........ 600,000 | 5,002,148 | 2,165,876 | 1,883,009 | 1,816,315 06, 1,992,413 | 728,310 828,211 97,042 1,593,518 
American’ Fire, Philadelphia....... 500,000 2,863,082 351,539 179,821 1,567,217 1,761,380 754,987 852,791 ,000 1,416,619 
American Central, St. Louis....... 1,000,000 3,817,728 1,249,598 1,337,158 S61" 220 1,517,846 2,010,649 817,524 682,778 130,000 1,632,634 
Assurance Co. of America, N. Y.a 400,000 1,186,100 822 90,5 30 429,931 722, 481,508 F=f : | errs 723,336 
Boston, Boston cicccccsecscccssees 1,000,000 3, 814,634 1,819,746 1,780,781 1,457,172 1,259,416 1,602,704 797,164 ,013 120,000 1,376,474 
British-American, New York...... 200,000 442,835 33,506 30,275 318,968 267,346 331,788 154,999 TBO asin 264,418 
Buffalo Commercial, Buffalo ...... 200,000 448,889 85,188 67,532 212,972 196,640 b 227,563 97,784 130,403 16,000 186,853 
Buffalo German, Buffalo .......... 200, 2,208,553 1,521,027 1,480,929 476,764 478,657 564,863 988 927 000 491,586 
Caledonian-American, New York.. 200,000 302,124 6,018 88,737 _12,710 16,570 22,410 6,686 16,180 000 20,446 
Camden Fire, Camden ............. c 300,000 1,042,800 c 302,710 169,407 503,353 387,611 | 540,905 202,678 157,920 27,013 395,618 
Capital, Concord ...ccceccccssccsee 200,000 466,159 57,846 923 > 010 200,023 238,279 130,987 90,814 8,000 227,997 
Citizens, St. Louis ..........0se0005 200,000 732,422 182,237 112,043 451, 415,653 e 522, 613 227,205 ry | are 398,111 
Colonial, RGU NOE \cesecscecseacxe 200,000 612,058 70,928 433 508,949 458,053 295,596 290,167 8,000 479,801 
Colonial, Washington .............. ,000 313,718 21,979 ,059 " 95,266 126, 306 46,576 66,581 10,000 100,121 
Commerce, BESS os cecsvensccneend 200,000 446,375 98,042 »275 201,001 193,063 221,664 97,885 99,809 16,000 194,195 
Commercial Union, New York..... 200,000 435, 81,425 50,673 197,581 176,950 208,118 93,612 74,283 10,000 164,208 
Commonwealth, New York........ 500,000 1,246,634 430,284 349,188 322,509 308,318 388,734 133,484 106,113 35,000 279,037 
Concordia, Milwaukee ............. 200,000 1,016,428 134,475 129,496 637,772 634,670 676,603 354,249 329,125 12,000 659,364 
Connecticut Fire, Hartford ....... 1,000,000 5,172,036 1,414,494 1,183,257 2,880,413 2,693,204 3,081,087 1,414,630 1,411,631 100,000 2,587,368 
Continental, New York............ 1,000,000 | 14,192,178 6,563,429 5,718,962 5,862,666 5,482,279 6,726,750 2,680,112 2,686,324 f 300,315 5,168,457 
Delaware, Philadelphia ............ 702,875 ,775,209 158,930 133,142 869,630 728,235 937,285 389,579 392,467 28,115 790,700 
Detroit F. and M., Detroit ........ 500,000 1,559,890 5,126 680,265 412,600 404,259 484,771 213,110 176,086 000 411,140 
sce | ge meg oe aa aKedwera 200,000 4,121 103,755 106,198 544,348 497,515 570,982 277,038 244,093 12,000 482,620 
Empire € i WOE Ms ccadcxce xe 200,000 296,253 25,492 9,272 103,827 184,171 115, "086 77,264 | Seca 129,512 
Equitable os Be “M.. Providence.. 400,000 4, 250, 434 165,616 151,534 1,7 763,079 013 446,550 349,081 28,000 787,936 
Federal, Jersey City ............... 500,000 1,790,914 661,465 585,013 807,812 533,577 4,447 419,375 307, 50,000 699,223 
Fire Association, Philadelphia.. 500,000 6,330,904 920,303 674,930 3,623,383 3,442,353 3,888,592 1,787,247 2,105,820 200,000 3,381,791 
Fire Ins. Co. of Co. of Phil., Phil. 400,000 921,617 125,778 93,963 228,952 264,892 269,781 123,544 212,556 ,000 247,772 
Firemans Fund, San Francisco.. 1,000,000 | 5,858,820 2,156,119 1,800,722 3,259,157 3,126, "584 3,470,788 1,605,053 1,590,143 120,000 2,830,823 
Firemens, Baltimore ............... 400,000 | 1,259,951 264,340 412,350 671,260 529,759 752,554 353,4 425,259 64,351 691,308 
Firemens, Newark: ....<.ccssscscees 1,000,000 | 3,320,722 1,528,287 1,377,373 816,108 768,254 959,250 327,653 365,394 100,000 3,020 
Franklin, Philadelphia ............ 400,000 | 3,141,594 1,045,086 | 1,021,064 768,072 706,368 851,098 350,555 351,752 80,000 | 748,478 

Georgia Home, Columbus ........ | 300,000 934,080 275,468 276,426 391,653 313,628 500,367 160,903 155,312 90,000 415, 
German. Freeport ..ccccieccasecees | 200,000 | 4,712,607 1,305,596 1,008 ,910 2,955,506 2,703,432 3,120,757 1,286,020 1,367,369 | 10,000 2,471,465 
German Fire, Peoria .............- | 200,000 | 701,294 | 202,517 195,416 371,886 186,112 396,594 | 126,373 66,268 | 18,000 276,830 
German. Pittishtrge .<.ccccccenccencs 200,000 675,410 87.020 72,804 439,387 386,586 473,672 203,437 179,978 20,000 411,442 
German Alliance, New York....... | 400,000 1,304,228 501.406 | 463,564 429,439 409,029 484,939 | 205,141 199,022 40,000 375,871 
German-American, Baltimore...... | 200,000 539,215 222.055 | 204,063 127,132 119,525 152,369 | 45,751 57.241 | 16,174 113,576 
German-American, New York..... | 1,500,000 | 12,074,306 5,633,250 4,695,881 4,932,477 4,507,765 | g5,380,642 | 2,299,122 2,079,179 | 500,000 4,483,739 
Germania Fire, New York......... | 1,000,000 5,849,834 2,518,464 2,542,884 2,101,601 1,824,367 2,297,060 | 801,739 958 502 160,000 1,709,264 
Girard F. and M., Philadelphia... | 300,000 1,989,096 598,034 597.049 407,921 438,336 502,114 191,512 203,544 66,000 474,051 

Glens Falls, Glens Falls........... 200,000 4,046,681 2,475.877 2,352,894 1,261,568 1,157,698 1,442,327 553,010 498,462 ,000 1,183, 

Globe and Rutgers, New York.... 400,000 1,960,531 | 338,293 203,1 1,661,458 1,091,288 1,709,652 683,040 396,884 44,000 1,048, 

Granite State Fire, Portsmouth... 200,000 653,114 100,239 113,988 384,403 390,674 409,018 223,685 199,524 12,000 376, 
Greenwich, New York ............. 200,000 2,120,004 158,164 185,720 1,939,656 1,925,246 2,004,129 1,104,600 1,075,543 20,000 1,905,347 
Hamilton Fire, New York......... 150,000 326.436 33.839 39,009 189,682 173,554 198,934 96,445 113,014 9,000 167,354 
Hanover Fire, New York.......... | 1,000,000 4,062,057 | 630,227 | 646,653 2,889,234 2,299,829 3,009,259 1,286,815 1,109,665 100,000 2,442,585 
Hartford Fire, Hartford ........... 1,250,000 | 14,516,361 | 3,911,206 | 3,157,181 10,073,791 9,621,469 | 10,510,377 5,068,124 5,466,684 437,500 9,037,246 
Wome Waltimiere: 23 ssc cca ccee pees | 200,000 493,112 | 87.986 95,062 257,841 231,397 273,949 124,503 342 16,068 930 
Home, New York .....0.cccscccnis- | 3,000,000 | 18,040,793 | 6,574,751 | 6,436,039 8,076,120 7,303,276 | h 8,791,382 3,781,220 3,487,624 20,000 7,070,825 
Home F. and M., San Mtiaaiieden: 300,000 | 1,469,696 | 386,590 | 355,205 999,413 | 934,607 1,061,172 504,737 | 406,567 36,000 918,241 
Indemnity Fire, New York........ | 200,000 | 450.161 | 53,870 | 60,501 | 275,824 | 219,316 288,191 | 143,413 | > 3 rere 249,334 
Indianapolis, Indianapolis Tee re | 200,000 | 472,970 | 95.197 88,102 | 251,734 | 205,808 268,046 | 115,930 72,642 12, 224,381 
Ins. Co. of North America, Phila. 3,000,000 | 11,196.063 | 2,327,960 1,926,997 | 6,813,234 | 6,709,687 7,225,044 | 3,858,425 3,846,272 360,017 6,445,712 
Ins. Co. of State of Pa., Phila.i...| 200,000 | 583,874 PEGG <esace | tf ae 110,310 Ei.) See ry Came 8 70,496 
Kings County, New York.......... 200,000 | 388,882 | 75,279 | 105,192 | 156,840 | 170,354 | 173,388 96,704 | 71,574 10,000 180,607 
Fee's ING SOUS oe deciccwas ccc 200,000 | 528.000 | 68,787 | 96.215 | 385,433 | 483,156 | 400,201 285,500 337,814 12,000 449,968 
Liv. and Lon. and Globe, N. Y.. a 200,000 | 508,771 | 132,842 | 107,963 | 199,955 | 171,548 214, po 85,488 75,4 825 149,585 
Lumbermens, Philadelphia Gwaneees 250,000 |  1,290.984 | 612,623 | 571.776 | 215,113 215,203 281,013 108,538 122,412 ,000 222,476 
Mechanics, Philadelphia ........... 250,000 997,218 | 219,054 | 208,897 | 329,111 298 987 367,382 160,692 61, 20,000 318,722 

Mechs. and Traders, New Orleans.| 300,000 | 590.710 105,622 | 60,805 | 286,176 | 231,146 | 307,240 118,122 | | fl ae 208, 
Mercantile F. and M., Boston..... | 400,000 | 733.988 | 112.919 | 60,436 | 166,676 | 512,164 | 195,844 218,866 | 215,048 | 32,000 319,225 
Michigan F. and M., "Detroit.. es 400,000 | 927,279 | 179,809 | 151,340 | 412,769 | 392,307 | 456,243 206,833 | 177,771 | 24,000 395,103 
Milwaukee Fire, Milwaukee........ 200,000 | 553,860 | 102,827 | 88,454 | 274,572 | 256,787 | 297,296 148,002 | 118,154 | ae ee 262,641 
Milwaukee Mechs., Milwaukee....| 200,000 | 2,926,281 | 1,386,806! 1,267,182 | 1,333,937 | 1,241,290 1,443,907 589,398 | 601,814 80,000 1,209,820 
Nassaty, Brooklyn ........cccccccves 200,000 650,313 | 212,569 | 242.063 | 340,738 | 239,476 385,047 143,503 109,027 | 20, 288,896 
National, Allegheny .............++. 200.000 681.689 | 253,966 | 185,686 | 201,264 | 156,848 j 282,306 62,890 43,115 | 17,710 165,873 
National, Hartford .............000: 1,000,000 6.463.829 | 1,823.259 | 1,550.8038 | 3,979,101 | 4,276.265 | 4,231,439 2.020.275 2.143.647 | 120, 620,067 
National Union, Pittsburg ........ 750,000 | 1,632,757 | 325.276 | 312.136 | 713,214 | 508,198 782,754 268,887 | Ps 1 5 ee. 539,757 
New Hampshire, Manchester....... 1,000,000 | 3,877,847! 1,193,546 ! 1,154,810 1,706,595 | 1,682,073 1,865,797 843,565 890,534 100,000 1,587,167 
New York Fire, New York........ 200,000 511.300 | 80,103 | 66,346 | 330,563 | 277,006 346,884 143,623 136,973 12,000 284,529 
Newark Fire, Newark.............. 250,000 709,337 | 288.707 | 289.161 | 167,176 | 178,601 | 194,800 95,937 | 94,903 24,862 202,547 
Niagara Fire, New York............ 500,000 3.859.762 | 1,296,562! 1,194,987! 2.488.528 | 2,435,373 | 2,623,037 1,139,710 | 1,177,833 99,980 2,170,814 

North Brit. and Mercantile, N. Y.| 200,000 662.684 | 356,678 | 354.861 | 142,261 | 108,495 |! 164,735 30,656 | 13,601 20,000 4 
North German Fire, New York.. “| 200,000 417,078 | 28,246 20,974 | 304,574 228,820 1 333,387 170,756 | 125,439 6,000 5729 
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eae Net Surpwus, Net PREMIUMS WRITTEN. iis Losses Parp. Dividends Fa Total 

COMPANIES. Cash P seca ie to Stock. isburse 

Capital. | 1.1000) fom.1, | Jemst 1903 aoe a 

“i 1904, | 1903, 1903. 1902. 1903. 1902. 1908. e 

‘ $ $ $ $ $ $ $ $ $ 

North River, New York............ 350,000 1,175,723 261,198 210,294 741,775 601,355 775,976 284,299 260,803 27,789 564,039 
Northern, New York...... eee 250,000 677,016 170,331 167,739 326,964 293,118 1,78 156,956 140,169 12,335 302,729 
Northwestern National, Milwaukee. 600,000 3,619,986 1,099,810 1,070,213 1,382,672 1,313,953 1,514,140 210 490,424 90,000 1,202,755 
Orient, Hartford ........ CR ae 500,000 | 2,210,385 703,111 644,095 | 1,065,551 | 1,045,776 | 1132/3881 "605 615,972 50,000 976,641 
Pacific Fire, New York o........... 200,000 10,887 100,706 90,668 203,8: 12,349 219,820 634 Riwwet - eeece ° 115,779 
Pelican Fire, New York........... 200,000 483,330 78,687 73,649 269,586 246,652 282,331 40,527 AMOS etasine 247,015 
Pennsylvania Fire, Philadelphia... 400,000 6,261,613 2,519,442 2,197,098 2,618,680 2,492,666 2,871,853 1,292,738 1,389,529 100,000 312,550 
Peter Cooper Fire, New York..... 150,000 340,826 102,172 é 175,102 46, 181,838 48,5 15,167 15, 22,004 
Phenix, BOBENVD: oss ccsscwsscecess 1,000,000 7,407,091 1,670,200 1,758,155 5,161,418 5,626,137 5,402,855 2,632,208 3,238,708 100, 4,710,237 
Pheenix, Hartford ................- 2,000,000 6,853,661 1,572,972 1,337,923 3,551,867 3,414,389 3,804,872 1,632,282 1,826,896 240,000 3,222,225 
Potomac, Washington ............. 200,000 605,540 188,865 183,414 271,521 237,827 304,284 120,983 94,4 24,000 262,670 
Prov. Washin on, Providence.... 500,000 2,392,458 383,972 399,178 1,907,46 1,848,212 2,001,125 1,110,951 1,097,062 50,000 1,815,592 
ueen, New. OTK. ...ceeeceeecceees 500,000 6,164,736 3,003,708 2,535,553 3,009,679 2,870,877 3,210,323 1,560,209 1,529,552 100,000 2,780,990 

eliance, Philadelphia ............. 300,000 1,190,180 Bs) 864 579,039 A 247,368 9,845 21,000 a3) 
Rochester German, Rochester...... 200,000 1,605,689 572,455 491,091 1874 886,481 1,055,990 425,905 424,851 30,000 863,873 
Security, Baltimore ................ 200,000 318,058 58,125 25,527 90,777 28,035 96,157 12,194 th ere 49,070 
Security, New Haven .............- 400,000 1,482,673 193,444 189,981 379,366 895,103 n 930,206 405,281 426,483 24,000 ,306 
Spring Garden, Philadelphia....... 400,000 1,548,321 153,761 100,71 710,519 549,019 755,475 274,326 315,701 24,000 579,481 
Springfield F. & M., Springfield..| 2,000,000 282,402 | 1,614,295 | 1,512,071 | 3,205,509 | 3,002,119 | 3,422,566 | 1,561,442 | 1,705,111 200,000 2,944,662 
St. Paul F. and M., St. Paul...... 500,000 700,778 ,016,819 895, 2,978,381 2,615,556 3,148,865 1,587,482 1,473,950 50,000 2,632,769 
Star, Louisville ..........seeeeeeees 200,000 254,045 ORT Gece (ee ee ) MRPCER RE et Gemeente 1,797 
Stuyvesant New York ............ 200,000 438,347 33,582 16,786 315,743 170,976 326,748 148,331 Sere | | xevsas 217,569 
Teutonia, New Orleans ..... pane 250,000 790,100 105,056 86,916 643, 620,367 673,428 355,738 399,745 25,045 604,172 
Traders EER, 500,000 2,753,573 1,071,162 1,068,610 1,404,898 1,290,616 1,652,029 681,717 702,483 ,000 1,272,948 

Union, Buffalo ..........ceseeeeeees 100,000 f 109, 107, 24,48! 23,620 35,300 930 10,630 31, 

Union, Philadelphia ............... 200,000 546, 30,2 40,289 348,569 358,774 364,806 206,361 201,419 10,000 A 
United Firemens, Philadelphia.... 000 1,757,958 199,041 166,248 411,905 410,089 488,165 230,837 239,028 30,000 442,681 

United States Fire, New York.... ,000 7715, 110,571 3 512,776 489,582 536,860 229,479 264,496 10,000 459, 
Victoria Fire, New York... papaers 200,000 345,636 g 36,521 150,345 140,199 159,442 69,151 (re re 120,284 
Virginia F. and M., Richmond.... 0,000 & 198,155 151,853 533,583 642,864 569,888 , 279 20,000 519,980 
Virginia State, Richmond ......... 200,000 593,053 116,508 63,928 i 389,537 415,807 183,877 176,114 12,000 343,622 
Western, Pittsburg ............ ahs ,000 633,798 43,727 34,113 339,624 322,949 2,982 171,243 162,062 18,000 319,497 
Westchester Fire, New York...... 300,000 3,447,004 1,248,623 1,215,219 2,012,041 2,014,229 2,136,872 959,606 1,150,341 48,000 1,840,597 
Western Undrs. Assn., Chicago... 200,000 674,126 68, 49,659 26,099 397,403 Yb) 193,803 oY. 7 ll epee 376,983 
Williamsburgh City Fire, B’klyn.. 250,000 2,473,913 1,229,617 1,261,137 1,080,392 951,612 1,218,154 501,819 467,906 75,198 1,053,243 

Foreign Companies.¢ 

Aachen and Munich, Aix-la-Chap.. 200,000 1,092,748 401,387 382,315 897,194 817,870 926,803 467,553 os eee 824,290 
Alliance Assurance, London....... 200,000 898,601 622,783 687,064 382,704 291,837 418, 171,697 ct eee 311,844 
Atlas, London ....- Des AE 200,000 | 1,279,594 4 532,759 889,846 916,255 933,186 527,036 489,798 | s,s 962,804 
British America, Toronto ......... 200,000 1,427,305 476,747 462,378 1,510,384 1,378,870 1,547,737 871,046 858,834 | =... eee 1,367,671 
Caledonian, Edinburgh ........... 200,000 1,734,353 741,631 697,382 1,064,136 1,068,939 »145,641 550,460 596,609 | ss. aaeee 961,456 
Cologne Reinsurance, Cologne..... 200,000 737,888 279,919 277,181 535,364 02, 553,249 242,818 yes i re 396,798 
Commercial Union, London....... 200,000 4,294,554 1,392,226 1,185,677 3,023,984 2,982,075 3,157,116 1,636,653 Rea) 7 ere 2,658,513 
Hamburg-Bremen, Hamburg ...... 200,000 1,834,178 436,693 73,751 1,697,431 1,571,134 1,756,002 855,319 iss i ee 1,486,769 
Law, Union and Crown, London... 200,000 854,202 582,687 446,845 369,801 322,327 392,910 170,715 201,254 | lk cceee S31 
Liv. and Lon. and Globe, Liverp’l) 200,000 | 12,056,918 | 5,160,542 | 4,812,203 | 6,857,554 | 6,510,608 | 7,239,654 | 3,476,815 | 3,358,946 | . ...... 5,562,059 
London and Lancashire, Liverpool 200,000 2,801,622 1,003,995 878,324 1,915,748 1,946,490 1,993,719 853,267 875,392 | eee 1,556,366 
London Assurance, London....... 200,000 2,113,003 834,136 849,451 405,620 1,477,198 475,125 673,184 628,188 | = nc weee 1,200,553 
Manchester, Manchester ........... 200,000 1,734,222 574,575 592,372 1,387,512 1,387,715 1,444,930 a 804,391 | ss. woes 1,284,610 
Moscow Fire, Moscow ...........+. 200,000 815,183 475,154 311,641 a 270 29 256 iy 475,905 | cnn eee 381,691 
Munich Reinsurance, Munich..... 200,000 3,302,913 769,744 609,648 3,547,883 2,915,574 3,658,293 1,663,179 TS25;,600 | cet eee 2,765,634 
Netherlands, The Hague ........... 200,000 542,713 438,203 463,449 159,824 130,525 176,040 65,788 60,595 | ween 160,864 
North Brit. & Mercantile, London. 200,000 5,941,375 2,643,325 2,272,243 3,700,916 4,039,837 3,883,064 1,911,895 1,944,654 | =... 3,169,071 
Northern, London ............ee00 00,000 3,400,488 1,097,6 1,424,615 305,083 2,144,969 2,411,430 070, 895,839 | ss. eeee 1,845,915 
Norwich Union, Norwich.......... 200,000 2,631,429 854,651 725,764 2,044,902 1,891,649 2,113,818 § er es 642,980 
Palatine, London ..... sae eee peeNe | 1,946,036 852,8 3 1,270,151 1,209,483 1,311,576 608,879 OD | aa eeie 071,25: 
ee eee 200,000 | 2,978,912 859,292 665,333 2,238,568 2,502,937 | ° 2,337,058 1,465,334 BR 2 cre 330,240 
Prussian National, Stettin ......... 200,000 | 1,019,090 408,045 347,226 671,126 643,5 699,091 313,086 oa ree 567,978 
Rossia, St. Petersburg p........... 200,000 | 564,500 es hE Oe MR Oe Ta OS ee nO Me Ae ee neo 
Royal, Liverpool .....000000seseeess 200,000°| 8,520,383 3,315,513 2,446,497 4,990,882 4,965,034 5,235,454 2,478,899 2,556,027 | sw see ee 4,324,100 
Royal Exchange, London.......... 200,000 | 2,181,319 1,003,003 816,059 1,309,630 1,028,964 1,374,975 570,579 Coy 8 eee 191,065 
Salamandra, St. Petersburg...... nie 200,000 1,109,504 383,515 362,170 995,835 705,416 1,026,244 459,092 STG | lk eee’ 701,762 
Scottish Union and Nat., Edinb’gh 200,000 4,840,110 2,787,107 2,381,880 1,901,841 1,935,612 2,056,766 976,285 py es 1,667,920 

Skandia, Stockholm ........... iehe 200,000 1,024,144 377,860 408,876 763,103 720,116 793,948 4,878 ea ere 691,4 
ee Oe eee 200,000 2,911,882 960,128 957,711 2,022,549 1,996,430 2,114,261 1,007,983 991,990 | ...... 1,766,659 

Svea, Gothenburg .......... ....0- 200,000 757,452 320,134 10,40 37,036 537,748 567, 324,450 Ct fetes §21, 
SRMMAOEIR, BCOEE oc ciienceccsssccess 200,000 1,273,489 346,842 1,100,781 1,132,372 1,138,409 627,065 652,216 1,098,940 
Transatlantic, Hamburg ........... 200,000 623,052 359,793 319,180 322,579 347,388 336,371 177,788 184,037 308,458 
Union Assurance, London ......... 200,000 1,696,535 878,264 742,525 1,046,303 955,303 1,127,169 535,526 498,990 899,499 
Western, Toronto ..............000 | 200,000 2,392,813 784,808 775,90: 2,601,652 2,440, 2,676,595 1,522,876 1,601,868 2,359,632 
Totals Gol BOB ..6055-.00006000% 63,202,875 | 366,722 215 | 122,350,457 | —....... 197,266,408 |  _—..... 209,892,919 | 97,181,800] ...... 7,160,445 175,653,613 
Increase in 1903 oe ,800,000 ,912,848 | 11,023,220) __...... ech. ke) ae 11,221,319 | —815,927| _...... 383,824 4,312,856 
Totals, 1902. ...| 61,402,875 | 338,809,367 111.327,287 ; . | 185,531,694 | 198,671,600 97,997,727 6,776,621 169.340,757 
Totals, 1901. ...| 61,402,875 | 320,416,864 103,789,698 163,526,207 | 175,588,073 96,363,508 6,304,328 163,907,522 
Totals, 1900 ...| 64,652,875 | 310,996,869 106,984,418 146,442,520 | 158,289,098 92,472,967 6,286,826 155,102,232 
Totals, 1899 ...| 65,602, 304,914,140 103,513,027 134,450,639 | 146,644,663 91,031,677 6,782,018 150,662,824 
Totals, 1898 ...| 63,430,875 | 299,366,034 109,198,874 127,730,728 | 139,209,525 74,660.524 6,640,646 131,558,044 
Totals, 1897. ...| 60,830,875 | 283.967,932 100,533,756 126,764,7 137,396,088 63,623,107 6,233,574 116,997,827 
Totals, 1896. ...| 56,830,875 | 257,033,432 77,153,516 123,886,032 | 133,545,168 66,791,242 5,814,89: 117,305,763 

Totals, 1895. fi 223,025 | 240,800,869 63,264,217 124,508,830 | 133,873,771 70,732,995 5,658,1 120,398, 
error 1330, 231,493,450 ,701, 124,649,370 | 183,877,104 76,059,189 5,269,851 124,079,186 











{ Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsur- 
ances (deducted from commissions paid), premiums of 1902 received, appreciation of securities owned (not sold or matured), and, in the cases of foreign companies, 
their receipts from their home offices. t Total disbursements are almost invariably the aggregates of the losses paid, dividends and expenses, the latter excluding 
deposit premiums returned on perp 


premiums), commissions on 1902 


etual risks, lost on sale or maturity of ledger assets, return premiums and reinsurance premiums of 1902 (not deducted from 1908 
usiness, depreciation of securities owned (not sold or matured), and similar items which cannot properly be classed as expenses; 


or foreign companies is deposit 

















also, in the cases of foreign companies, their remittances to their home offices. § Includes $25,000 surplus paid in. + First column 
capital, which is not deducted from surplus. — Decrease. a This company absorbed the National Standard of New York in 1903. b Includes $750 surplus paid in. 
c Includes $100,000 capital and $100,000 surplus paid in. .d Excludes $100,000 capital and $100,000 surplus paid in. e Includes $50,000 paid in by stockholders. f Includes 
payments to scripholders. g Excludes new capital and new surplus paid in, $913,680 h Profits on sale or maturity of securities are excluded. iCeased business in 
1901; reorganized and resumed business in 1903. j Includes $55,000 surplus paid in. k Excess of receipts on account of losses. J Includes $36,000 surplus paid in. 
n Excluding $100,000 new capital paid in: o Reinsured its business in 1901, and resumed December, 1902. p Admitted to New York in February, 1904. 























February 18, 1904] 


Book Values of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for 
five years past of 115 American joint stock fire companies reporting 
to the New York Insurance Department: 


| Net Book VALUE oF Stock PER $100. 
NAME AND LOCATION = 









































OF COMPANY. January | January | January | January | January 
1, 1904. | 1, 1903. | “1, 1902. | 1,1901. | 1, 1900. 
| 
| a 
| 

e | §$ | $ $ | $ $ 
Glens Falls, Glens Falls.......... 1,337-94 | 1,276.45 | 1,215.56 | 1,213.60 | 1,177.57 
Buffalo German, Buftaio......... 860.51 | 840.46; 826.75 | 82317; 833141 
Milwaukee Mechanics, Milwaukee 793.40 | 733.59 | 735.67 | 777-67 785.43 
Continental, New York....----.. 756.34 | 671.89 | 5090.13 | 551.05 | 503.49 
German, Freeport....... Jesse eens | €752.79 | € 739.98 | ¢687.22 | ¢ 733.68 | ¢ 744.44 
Pennsylvania, Philadelphia... .... 729.86 | 649.271 607.29 | 640.97 | 645.05 
Williamsburgh Citv, Brooklyn... 591 87 | 604.45 575.17 | 549.28 | 535-86 
Westchester, New York....----.. $16.20 | 505.07 | 493.60 | 506.42 | 498 05 
Queen of America, New York.... 500.54 | 607.11 | 561.55 | 569.84 | 567.¢9 
German-American, New York....| *475.55 | 569.59 | 549.31 | 526.77} 494.66 
American, Newark...........---+ | 460.98 | 413.85 | 383.38 | 366.63 335.09 
Hartfurd, Piavtiorel.... « o< «<0 8¢<0 0a | 412.89 352 57 340.07 381.82 330 88 
R chester German, Rochester....| 386.22 | 345.54 | 36080 | 385.96 381.93 
Franklin, Philadelphia.........--| 361.27 | 355.26 | 369.56 | 373.57 | 37600 
Germania, New York............ | 351-85 | 354.29 | 348.44 | 327-60 | 310.14 
Lumbermens, Philadelphia....... | 345-05 | 328.71 | 344.14 | 324.72 | 324.30 
Niagara, New Yourk........-.---- | 341.31 | 320.99 | 292.31 | 262.36 | 206.88 
Home, New York......-....----- | 319.16 | 314.53 | 296.88 | 276.58 | 254.36 
Firemans Fund, San Francisco... | §315.61 | § 28007 § 254 25 | § 234 I9 | § 231.27 
Traders, Chicago...........---++ | 314.23 | 318.49 | 292.59 | 302.38 | 304.30 
St. Paui F. and M., St. Paul..... | 305.36 276.20 | 267.11 245.20 232.87 
Boston, Boston.........-.--2++++| 299.49 278.12 | 272.33 251.26 | 229.01 
Girard F. and M., Philadelphia ..| 299.34 | 299.01 | 294.91 | 321.60 | 311.58 
Fire Association, Philadelphia....| 284.06 | 234.98 | 225.07 | 285.21 | 307.89 
Northwestern Nat], Milwaukee...| 283.30 | 278.37 | 279.77 266.77 245 39 
National, Hartford.............-. | 282.32 | 255.08 | 248.13 | 253.38 | 247.30 
North British and Mercantile,N.Y. | 278.34 | 277.43 | t 263.79 | 156.50} 148.66 
Phenix, Brooklyn...........-+--- | 267.02 | 275.82 | 277.87 253.34 | 252.95 
Firemens, Newark............--- | 252.82 | 237.73 | 219.38 21471 | 209.20 
Etna, Hartford We/oeigielaiissiediasiay ss | 251.52 | 250.35 | 241.52] 232.75 228.94 
Pacific Fire, New York........... | 25035] 145.33 144.39 | 160.57 | 18101 
Agricul ural, Watertown......... 242.72 | 223.41 | 219.10] 208.71 | 211.54 
Connecticut, Hartford..........-- | 241.45 | 211.83 | 200.84 | 209.27 20499 
Onent, Hartford..............--- | 240.62 | 228.82 | 240.72} 232.81 | 250.77 
Detroit F. ard M., Detroit....... | 239.02 | 236.05 | 230.94 | 229.10 | 224.52 
Federal, Jersey City............. | 299.99'| 257.00| SECEe | ..c-.. | «anes. 
Home F. and M., San Francisco. 228.86 | 218.40 | 215.95 | 208.38 | 20478 
National, Allegheny............. | "226.98 | 285.68 | 266.30 | 264.29 | 255.77 
German Aliiance, New York..... | 225 35 | 215-89 | 201.74 | 185.19 | 17065 
American Central, St. Louis..... | 224.95 | 233-72 | 225.29 | 204.32 | 192.62 
New Hampshire, Manchester..... | 219.35 | 215.48 | 201.78 | 200.33 | 197.23 
Newark, Newark.....-.-........| 215.55 | 215.66 | 216.98 | 223.81 | 226.22 
German-American Fire, Baltimore) 211.03 | 202.03 | i94.50| 19350} 18792 
Union, Buffalo. .....<...0:.0. 000.00 | 209.63 | 207.80} 200.22 | 201.80 | 180.65 
Nassau, B:ooklyn..--...........- 2c6.28 | 221.03 | 221.58 224.88 | 248.36 
German, Peoria...............-+- 201.26 | I97.71 | 187.53 | 183.64 | 18060 
Camden, Cumden................ *200 90 | 184.04 | 189.53 | *198.14 | 208.73 
Potomac, Washington ........... 194.43 I9I.70 | 181.38 | 193.95 | *202.01 
Georgia Home, Columbus....... I9g1.82 | 193.45 226.64 | 218.86 | 22058 
Citizens, St. -Louis............... I9I.II | 156.02 | 142.72 | 166.53 | 187.95 
Mechanics, Vhiladelphia......... 187.62 | 183.59 | 177.57 186.39 | 196.87 
Commonwealth, New York....... 186.06 | 169 84 | 160.22 | 157.89 | 157.63 
Globe and Rutgers, New York...{ 184.57 | 15077} 113.80| 105.78 | 100.76 
Springfield, F.and M., Springfield] 180.71 | 175.60 | *164.36 | 221.28 | 212.34 
Virginia, F. and M., Richmond... | 179.26 | 160.74 | 157.45 | 169.72 | 179.85 
Greenwich, New York........... 179.08 | 192.86 | 167.83 | 200.26 | 27301 
Phoenix, Hartford...............- 178.64 | 166.90 | 155.81 | 162.13 | 161.14 
Ins. Co. cf North America, Phila.| 177.60 | 166.28 | 153.37] 159.28 | 156.56 
Providence Washington, Prov....| 176.79 | 179.84 | 169.71 | 19425 | 200.32 
North River, New York.......... 174.63 | 16008 | 157.20/ 160.32 | 177.16 
Albany, Albany...........-.0.0.- 173.86 | 165.32 | 166.00| 16335 | 166.23 
Reliance, Philadelphia...... sacael SaSe 166.29 | 166.68 | 177.44 | 185.47 
American, Phi adeiphia.......... 170.30 | 135.96 | 127.34} 149.47] 177.79 
Northern, New York............. 168.13 | 167.09} 160.93 | *153.70 | 112.07 
Peter Cooper, New York......... 168.11 | 166.55 | 165.05 | 169.40 | 176.66 
Concordia, Milwaukee........... 167.24 | 164.80} 138.99 | 179.98 | I91.98 
Liv. and Londcn and Globe, N.Y.| 166.42 | 153.98 | 140.92 | 137.47 | 127.38 
United Firemens, Philadelphia....| 16635 | 155.4I | 157-34 | 164.38 | 176.47 
Firemens, Baltimore.............| 166.08 | 203.09 | 6218.14 | *120.29 | *120.41 
Hanover, New York............. | 163.02 | 164.67 | 156.48 | 148.57 | 161.88 
Assurance Co. of America, N. Y.@| 162.70 | 145.29 | 144.38 | 164.93 | 184.29 
Virginia State, Richmond........ 158.25 | 131.96 | 120.40} 124.68 | 123.94 
Dutchess, Poughkeepsie a......-.| 151.88 | 153.10 | 139.74 | 150.33 | -ss+-. 
Allemannia, Pittsburg......--..../ 15026 | 146.47 | 149.29 | 147.91 166.98 
Granite State, Portsmouth........| 150.12 | 156.66 | 157.32 | 147.94 | 143.44 
Commerce, Albany............-- | 149.02 | 140.64 | 148.26 154.18 154-35 
Indianapolis, Indianapolis........ | 147.59 | 146.92 | {4721 | 147.22 | 147.18 
Michigan, F. and M., Detroit....| 144.95 | 137.88 | 131.40 | 142.62 | 144.12 
United States, New York......... 144.23 | 134.56| 146.35 | 156.00] 169.89 
Home, Baltimore............---- 143-99 | 147-53 | 154.22 | 167.53 | *178.61 
German, Pitrsburg............. ee| 143-52 | 140.98 | 126.36 | 135-51 | 150.55 
National Union Fire, Pittsburg...| 143 39 ; *141.68 | 146.02 | ...... | «+++: 
Caledonian-American, New York.| 143.01 144.37 | 142.87 | 136.28 | 135.66 
Buffalo Commercial, Buffalo...... 142.59 , 133-77 | III.70 | 117.35 | 120.79 
Teutonia, N-w Orleans.......... 142.02 13477] 140.25 | 176.22} 188.40 
American, Boston..............++ 141.63 | 142.12 | 140.03 | 138.13 | 148.02 
Equitable F. and M,, Providence.| 141.40 137.88 | 129.55 | 132.52 | “144.14 
Commercial Union, New York....| 140.71 125.34 | 117.60 | 111.62 | 110.28 
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Book Vatugs oF Fire Insurance CompaANigs’ Stocxs—Con tinued 


























Net Boox VALuE or Stock PER $100. 
NAME AND LOCATION 
OF COMPANY. January | Janua Janua | Janua Janua 
1, 1904, | 1, 1903. 1, 1902. rt 1901. 1, 1900. 
; $ $ $ | § $ 
Security, New Haven............ *148.36 | 163.33 | 155.86 | 154.19 | 168.10 
New York Fire, New York....... 140.05 | 133.17 | 128.11 | 135.55} 140.50 
Pelican, New York............... 139.34 | 130.82 | 141.68 | 141.63 | 148.64 
Spring Garden, Philadelphia...... 138.44 125.18 | 126.45 | 125.87 | 137.61 
Kings County, New York........| 137.64 | 152.59 | 143.51 | 146.85 | *155.48 
Ins. Co. of State of Pa., Phila... | oO eee aie 126.21 | 125.19 
Colonial Assurance, New York... 135.46 | 125.72 | 142.97 | 151.08 | 110.54 
Mechanics and Traders, N. O....| 135.21 | 12027] 115.31 | 115.8r | 107.22 
Lafayette Fire, New York........ | 134.39 | 148.11 | 107.12 | 11406] 148.68 
Western Undrs. Assocn., Chicago, 134.06 | 124.82 | 114.04 | 121.22 | 116.07 
Fire Ins. Co. of the Co. of Phila. | 131.44 | 123.49 | 132.95 134.81 | 146.83 
Security, Baltimore.............. | *129.06 | 125.53 | 12210| 12479] ...--- 
Capital, Concord................ | 128.92 | 125.46] 116.52 | 114.61 | 121.22 
Mercantile F. and M., Boston....| 128.23 | 115.11 | 129.36} 118.54 | 112.71 
Indemnity, New York............| 126.93 | 130.25! 110.77 134.89! 141.28 
Victoria Fire, New York..........| 125.34 | 118.26 99-07 | 102.48 | 100.35 
Star, Louisville <<. ..06cc<0ss2<-: b <CMRGE daccse) ascsew'l sessaaip aseees 
Delaware, Philadelphia ..........| 122.61 119.62  II0.1I II5.03 | 119.42 
Hamilton, New York..........2..| 122.56 | 126.00 124.74 | 131.86 | 133-58 
Stuyvesant, New York............| 116.79 | 108.39 | 132.70} 103.40 112.58 
British-American, New York ..... 116.75 | 115.14 | 112.02] 118.47 | 115.03 
Union, Philadelphia.............. II5.12 120.14 | 125.06 127.76, 149.62 
Western, Pittsburg............02- | 114.57 | 110.37 111.69} I10.0f | 113.07 
North German, New York........ | x14.12| 110.48 104.62 115.53 | 121.86 
Empire City, New York.......... | 112.74 | 104.64 | 113.60} 110,62 | 129.10 
Colonial, Washington...... eased | 110,98 | 106.03 100.95 | 111.84 | ...... 
Milwaukee Fire, Milwaukee...... | 101.41 | 144-33 | 136.00} 150.00 | 111.18 
| | 








* Capital increased during the previous year. _ $Additional surplus paid in in 1901, 
200,000. § California standard. a@Formerly Dutchess County Mutual. 4 Capital 
decreased during the previous year. @ Absorbed the National 
Standard in 1903. 


clllinois standard. 





Death of Samuel [i. Craft. 


SAMUEL M. CRAFT, vice-president of the United States Fire of New 
York, died on Tuesday last at his home in Plainfield, N. J., of pneu- 
monia. The deceased had been an invalid for some time. He leaves a 
widow, four sons and a daughter. Mr. Craft was held in high esteem 
among his many friends both in and out of insurance circles, and his 
death will be deeply regretted. 





German Union’s Delaware License Revoked. 


WE have received from Insurance Commissioner Geo. W. Marshall 
of Delaware a copy of a document signed by him and dated February 
18, 1904, the body of which reads as follows: 

I, George W. Marshall, Insurance Commissioner of the State of Delaware, 
hereby revoke the certificate of authority heretofore issued to the German Union 
Insurance Company of Wilmington, Del., because the said company has rein- 
sured its liability in an insurance company not authorized to do business in 
Delaware, without first having obtained the written consent of the Insurance 
Commissioner, which action was in violation of the law of the State of Delaware, 
and has refused to disclose the identity of the reinsuring company. 








COMPANIES AND AGENTS. 


The Equitable Life Assurance Society. 


During the year 1903 the Equitable Life of New York made consider- 
able gains in many respects, as compared with its record in 1902. Thus 
it wrote $322,047,968 of new insurance last year, against $281,249,944 the 
previous year—an increase of over $40,000,000. Correspondingly, its prem- 
ium income was nearly $5,000,000 greater in 1903 than in 1902, having 
amounted last year to $58,637,890; and its payments to policyholders in- 
creased nearly $6,000,000 to $34,949,672. Its total income in 1903 was 
$73,718,351, while its disbursements for all purposes only amounted to 
$49,493,011. The Equitable now has $1,409,918,742 of insurance in force, 
a gain of about $117,000,000 during the year just closed; and its reserve 
against policies in force now aggregates $303,457,838—an increase of 
about $24,000,000 since January 1, 1903. It will thus be seen that the 
forty-fourth annual statement of the Equitable Life of New York is 
one of which the company’s officials and field workers may well feel 
proud. With the talent which so ably administers its affairs in every 
branch, and inspires dauntless enthusiasm through all the ranks, from 
the highest official to the newest solicitor, the trend of events with 
the Equitable Life is ever toward new and greater achievements. Life 
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insurance as presented by this company is made so attractive that 
it is not surprising that its 1903 record so far surpassed that of all 
previous years. 





The Washington Life Insurance Company. 

The Washington Life Insurance Company of New York shows, in the 
forty-third annual statement for the year 1903, that the usual gains re- 
ported by this institution in its successive statements have been made 
during the year recently closed. This company has secured a firm hold 
upon the confidence of the insuring public, a position well merited by 
its long and honorable career, the well-deserved reputation: which it 
enjoys for fair dealing with the policyholders of the company and the 
aggressive and progressive character of its management. Premium in- 
come for the year was $2,789,089, interest and other receipts, $887,167, 
making a total income of $3,676,256. To policyholders was paid $916,689 
for death claims, and for endowments, dividends, etc., $1,397,360, making 
the total payments to policyholders $2,314,049. The success of this com- 
pany in the past, and its great value in relieving possible distress among 
the public at large, is shown by the fact that since organization the total 
payments to policyholders have amounted to the enormous sum of $42,- 
088,067. The good accomplished by the dissemination of this vast sum 
can hardly be overestimated. The total assets of the institution have 
increased to $16,992,375, a gain over the corresponding item of last year 
equal to $408,030. These assets are invested in lines entirely compatible 
with safety and with high interest returns, the principal items being 
bond and mortgage loans, first liens on real estate, $7,768,750, and real 
estate, $6,518,740, which includes the company’s palatial home office build- 
ing at 141 Broadway, and the beautiful building occupied by the Liberty 
National Bank at 139 Broadway. The surplus to policyholders, including 
eapital stock of $125,000, is $667,649, proving that the company is amply 
preparing to meet all unforeseen contingencies. W. A. Brewer, Jr., is the 
well-known president of the company, assisted by such capable men as 
E. S. French, vice-president, and Graham H. Brewer, secretary. Israel 
C. Pierson, actuary of the company, is the distinguished president of 
the Actuarial Society of America, and presided with great efficiency at 
the recent Fourth International Congress of Actuaries, held in New 
York city. The outlook for the Washington Life Insurance Company 
was never brighter than at present, and undoubtedly a long list of suc- 
cesses awaits it in the future. 





New England [iutual Life Insurance Company. 

The New England Mutual Life Insurance Company, which has been 
transacting business since 1844, shows in the statement of business dur- 
ing 1903 that consistent and steady growth has been maintained. The 
careful management which has directed the administration of the com- 
pany’s affairs, under the leadership of Benjamin F. Stevens, president, 
continues to adhere to the conservative principles of this sterling com- 
pany. The total income for 1903 was $6,515,507, a gain of $487,877 over 
1902. Income saved amounted to $1,701,704. The item for gross assets 
indicates a normal increase, aggregating $35,784,011 at the end of last 
year as the total amount. Liabilities have increased to $32,569,407, leav- 
ing the surplus to policyholders at $3,214,604. The ratio of management 
expense to premium income for the year was low, being only twenty-five 
per cent. Regarding the statement as a whole, a very creditable record 
was made by this Massachusetts company during the past year, and the 
public confidence in the institution will be even greater than before. 





Union Central Life Insurance Company. 

The thirty-seventh annual statement of the Union Central Life Insur- 
ance Company for 1903 denotes vigorous growth on the part of this large 
and successful institution. The total receipts for the year were $8,963,- 
061, a gain of $772,005. Disbursements increased only $132,117, admitting 
of the large sum of $4,490,764 in income saved. A gain of $4,684,598 was 
added to the assets account, making the gross item $38,795,144. This 
addition made possible an increase in gross surplus of $962,748, the total 
surplus reaching $6,179,498. Insurance issued and revived was $35,742,762, 
making the total amount insured $197,040,899, a gain of $14,494,594 over 
the preceding year. The marked progress of the company under the 
leadership of President John M. Pattison shows no signs of decreasing, 
and the institution is rapidly forging ahead among the larger companies. 





North American Life Assurance Company. 

The North American Life of Toronto is becoming in more than a name 
an insurance company of this continent. Long established in Canada, it 
is there known as a company of unexcelled financial position. On that 
side of the line it may be said to have well passed the trying period of 
organization and to have a considerable and rapidly increasing clientele. 
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That it merits the confidence of the public is shown by the highly satis- 
factory statement of its affairs for 1903. 

Policies were issued for the sum of $5,884,890, exceeding the general 
business of any previous year in the company’s history. The cash in- 
come for the year was $1,381,364, being in excess of that of the previous 
year by $110,523. The payment on policyholders’ account amounted to 
$423,218, and of this amount the large sum of $195,839 was paid to living 
policyholders for matured policies, etc. A feature of the report that is 
worthy of notice is that despite the large reductions that have taken 
place in the market value of even the highest class of securities, the 
company still shows a good surplus in this respect over book values. 
The practice of taking credit for only the cost value of the stocks has 
proven to be a good one, judging by the year that has just passed, thus 
maintaining the position attained and earned by this excellent com- 
pany of being as ‘‘Solid as the Continent.”’ 

If the question were asked what distinguishes’ the growth of the 
North American Life, it could well be answered in the words, ‘‘conser- 
vative progress.’’ Always managed by eminent and skilful insurance 
experts, it has attained a position of which any company might be proud. 
Its president, John L. Blaikie, is a financier of great experience, while 
L. Goldman, A. I. A., F. C. A., its managing director, is well known in 
insurance circles as a gentleman of wide knowledge and great capability. 
L. A. Wilson of Syracuse, N. Y., has proved a most efficient manager 
for the State of New York. 





Illinois Life Insurance Company. 

The Illinois Life Insurance Company’s statement, issued early in Janu- 
ary, is the record of another highly successful year for this young West- 
ern institution. The results of the business during 1903 should be very 
gratifying to the company’s policyholders, agents, and to the manage- 
ment. During the year the company increased its insurance in force to 
$36,500,000, and it paid to beneficiaries and policyholders, in the way of 
dividends, annuities, cash benefits and endowments, $730,000, meanwhile 
increasing its net admitted assets by almost $1,000,000. The fact that 
notwithstanding the large increase in policy reserve liability a gain was 
made in surplus of over fifteen per cent of the increase in liability, is 
The schedule of the company’s 
net admitted assets of $5,015,658 shows well-distributed investments. 
The broad and progressive spirit that in a comparatively few years 
made Chicago one of the great cities of the world seems to permeate 
the management and agency force of this typical Western company, and 
to be making of it an institution of which Chicago and the West may 
justly be proud. 





Life Insurance Company of Virginia. 

The statement for 1903 of the Life Insurance Company of Virginia 
shows a steady advance all along the line. This energetic institution, 
the largest industrial company in the South, has advanced rapidly during 
the last seventeen years, and now has a firm hold on the confidence 
of the public. Last year the premium income passed the $1,500,000 mark, 
the total income reaching $1,570,360, an increase of $182,111. The assets 
gained $294,034, the total sum being $1,565,414. Surplus to policyhalders 
indicates a marked increase of $78,130, now amounting to $329,873. The 
insurance in force, which was $34,416,331 at the end of 1902, increased 
to $39,717,481 during 1908. Payments to policyholders was $491,868, mak- 
ing the total of such item since organization $5,505,997. J. G. Walker 
is president of the company, J. W. Pegram, second vice-president, and 
L. T. Rogerson, secretary. 





American Insurance Company of Newark. 

Announcement is made by the old American of Newark that it will 
pay sufferers by the Baltimore fire $200,000, immediately and without 
discount. Its adjusters were promptly sent to Baltimore and are paying 
losses as presented; and it is quite properly stated that “that is just 
what the company is in business for.’””’ The American of Newark, on 
January 1, 1904, possessed assets amounting to $5,002,148, with a capital 
of $600,000 and a net surplus of $2,165,876, showing a surplus as to policy- 
holders of $2,765,876. Its cash in bank amounted to about $250,000; and 
its Baltimore losses will fall short of its increase of surplus during 
the year 1903. In a decade the American has built up its annual prem- 
ium income from about $500,000 to over $1,800,000, and in the same period 
has added over $800,000 to its net surplus. : 

The American is now comfortably ensconced in its new home office 
building at 70 Park place. This is a handsome structure, and is un- 
doubtedly one of the finest, safest, best lighted and altogether most 
convenient office buildings in the State. The company was able to erect 


this building from its profits on the real estate, which it had hitherto 
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occupied as its home office, and which was bought some forty years ago. 

Good judgment is conspicuous in the management of the American, 
in connection with both its underwriting and its investments. The officers 
of this staunch and reliable company are: President, E. O. Doremus; 
vice-president, P. L. Hoadley; second vice-president, Chas. E. Sheldon; 
secretary, James H. Worden; treasurer, C. J. Stoudinger. 





Indianapolis Fire Insurance Company. 

Although less than five years old, the Indianapolis Fire of Indianapolis 
has made commendable progress, gaining steadily in its volume of busi- 
ness yearly, and maintaining its excellent financial position. In 1903 
its combined loss and expense ratio was only about eighty-five per cent 
of premiums, and its average since organization has been under eighty- 
four per cent. Increases in 1903 were made as follows: In income, $47,- 
228; in assets, $45,324; in reinsurance reserve, $33,227, and in net 
surplus, $10,941. The company paid stockholders five per cent in 1902 
and six per cent in 1903. It suffered no loss in the Baltimore fire. The 
officers of the Indianapolis Fire are: President, John H. Holliday; vice- 
president, Chas. E. Coffin; second vice-president, Winfield Miller; treasu- 
rer, Edward B. Porter; attorney, Charles N. Thompson; secretary, Dr. 
H. C. Martin. 





Tide Water Fire Insurance Company of Cambridge, [ld. 

The above-named company announces that its loss in the Baltimore 
conflagration will not excxeed $2500, and that it will be paid in cash 
without the usual discount. Cowperthwaite, Fox & Co. of New York, 
general agents for the Tide Water, are to be congratulated upon its 
comparative immunity from loss. ‘The Tide Water Fire reports assets 
amounting to $113,063. Its premiums last year aggregated $16,311, and 
its loss and expense ratios were respectively 12.4 per cent and 18.3 per 
cent. Morgan Cowperthwaite is president of the Tide Water Fire, and 
Craig F. R. Drake is its secretary. 





Casualty Company of America. 


The statement of the Casualty Company of America of New York, as 
of December 31, 1908, is an extremely satisfactory one to the manage- 
ment. Starting, as this company did, with a capital of $500,000 and a 
paid-in surplus of $250,000, it is highly gratifying that the company has 
been able to write about $290,000 of net premiums in its first three 
months, provide for all losses and expenses (including the necessarily 
heavy organization expenses), lay aside the full legal reserve, and still 
show a surplus of but $8000 less than it had when commencing business. 
Its assets now amount to $903,951, its net surplus is $242,466, and its sur- 
plus as to policyholders $742,466. The assets comprise United States 
bonds, $53,000; New York city bonds, $254,062; railroad bonds, $142,125; 
cash, $292,085; net uncollected premiums, etc., $162,679. The officers of 
this company have had liberal experience, and should be able to con- 
duct the business of the new company successfully. Andrew Freedman 
is president, George R. Read and Edwin W. De Leon are vice-presidents, 
and Arthur M. Day is secretary-treasurer. The company operates in the 
New England, Central and Middle Western States. 





Life, Fire and Miscellaneous Notes. 

—Henry D. Richardson of New Orleans has been appointed special agent of 
the German of Freeport for Louisiana and Mississippi, under M. A. Shumard 
& Co. 

—The Home of New York has appointed Alexander Bayne and G. E. Miller 
special agents for the New York State farm department, with headquarters at 
Syracuse. 

—Life insurance business in California in 1903 is reported as follows: Issued, 
$52,319,539; premiums collected, $8,798,487; losses paid, $2,807,527; in force Decem- 
ber 31, $289,145,246. 

The Commercial Mutual Accident of Philadelphia has started the year in 
good form. The January receipts increased thirty per cent over January, 1903; 
amount of business written increased over thirty-eight per cent; amount of 
business lapsed decreased over thirty-five per cent. 

—W. D. Bell, who for the past three years has been connected with the 
People’s Life Insurance Company of Toronto, Canada as general manager, 
has been appointed supervisor of agents for the New England States by the 
Fidelity Mutual Life. Mr. Bell’s headquarters will be at 10 Postoffice square, 
Boston. 


—Robert G. Stone of Burlington, Vt., for several years general agent of the 


Connecticut Mutual Life, and Spencer W. Hindes of Vergennes, Vt., have 
formed a partnership under the firm name of Stone & Hindes, and have been 
appointed general agents of the Connecticut Mutual for the State of Vermont, to 
take effect March 1. Their office will be at Burlington. 

—Dr. C. R. Harle has been condemned to be shot at Chihuahua, Mexico, for 
the murder by slow poison of Harry M, Mitchell and James Devers. 
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Hulbert and William M. Mitchell are now on trial at Chihuahua for the same 
crimes. Both the murdered men were heavily insured in the New York Life. 
The company has been following up this case since July, 1902. 





Fire Insurance by States. 
































- Of 
ome 
NAME AND LOCATION OF Premiums Losses Risks Written | o 3.3 
Company. Received. Incurred. | and Renewed. | % % z 
ae 5S 

New Y $ $ %o 
Aachen & eaike "Aix- -la-Chap. 125,895 59,477 13,251,482 47.2 
yo Bs ae 970,677 363,223 116,372,619 37.4 
Agricultural, Watertown ........ 343,923 3,255 40,086,600 53.2 
Albany, Albany ........... 112,276 53,070 10,549,750 47.3 
Allemannia, Pittsburg .... 94,231 47,582 9,344,971 50.5 
Alliance, London gadasiaas 59,788 26,372 700,309 44.1 
American, Boston ... 7,634 49,969 9,678,421 57.0 
American, Newark ........ 158,603 67,719 20,883,400 42.7 
American Central, St. Louis 191,540 94,815 1,205,298 49.5 
American, Philadelphia oe 181,180 103,069 201,956 56.8 
Assurance Co. of America, N.Y. 159,051 79,268 17,497,563 49.8 
BOERS SOMME: 0 sccictcccacccccwas 139,346 67,784 22,386,692 48.6 
Boston, Boston ...ccccccsaces as 197,611 87,698 21,535,223 44.3 
British America, Toronto.. 645 122,706 22,605,919 55.1 
British- American, New York.. ‘ 68,462 36,248 5,762,280 62.0 
Buffalo Commercial, Buffalo... 57,154 28,847 8,522,093 50.4 
Buffalo German, Buffalo Paarasdsa 114,217 57,141 18,560,916 50.0 
Caledonian, Edinburgh ........ 761 130,540 31,733,591 49.3 
Caledonian-American, New York 5,244 2,086 566, 39.7 
Camden, Camden ...ccccco-ccces 130,144 61,449 11,187,497 47.2 
Cage COMGNNOE os éncccceevccnxs 53,096 14,930 7,592,613 28.1 
Ciiitens: St, LGgie qcccccecccaccs 222,604 122,834 19,217,217 55.1 
Cologne Reinsurance, Cologne.. 253,441 124,170 31,146,001 48.9 
Colonial, New York............. 117,053 63,280 9,655,703 64.0 
Colonial; Washington .......... 16,382 3,588 1,499,152 21.9 
Commerce, EE Scatacscccucae 67,791 30,708 8,602,801 45.2 
Commercial Union, London..... 481,360 239,988 61,932,990 49.8 
Commercial Union, New York. 49,214 18,648 4,740,685 37.8 
Commonwealth, New York...... 90,762 29,969 12,377,086 33.0 
Concordia, Milwaukee tacdacnes 85,742 45,945 6,979,581 53.5 
Connecticut, po SS ae 318,884 177,835 32,874,600 55.7 
Continental, New York ......... 1,079,250 457,203 151,928,231 42.3 
Delaware, —— Waacandee 95,062 53,890 8,467,853 56.6 
Detroit F. a Detroit...... 39,586 21,22 6,755,658 53.6 
Dutchess, ough: keepsie aadaeaades 210,427 124,232 19,278,926 59.0 
Empire City, New York........ 38,41 905 4,653,664 61.8 
Equitable F. and M., yoo 134,643 ,067 16,309,094 57.2 
PAGGIGOS, SOM cccdadecccecueces: 61,357 34,188 5,620,919 55.7 
Fire Assn. of Phila., Phila...... 412,233 229,240 43,029,275 55.6 
Fire Ins. Co., Co. of Phila., Phil. 53,025 3,742 6,963,35 48.5 
Firemans Fund, San Francisco. 268,968 126,242 30,076,563 46.9 
Firemens, Baltimore ............ 161,629 4,292 13,677,967 52.1 
Firemens, Newark ............+. 213,642 93,262 33,010,445 43.6 
Franklin, Philadelphia .......... 118,590 ,867 12,838,151 49.6 
Georgia Home, Columbus ...... 5 17,062 6,969,923 25.6 
Gesmran, FPreendtt. <6cciccaccccac 222,527 96,214 28,664,940 42.8 
German Alliance, New York.. 136, 65,753 16,907,852 48.1 
German- American, New York. . 1,154,022 566,160 182,210,341 49.0 
German-American, Baltimore.. 43,279 24,499 4,101,899 56.6 
Genmptar, VOGRR ciccvcsccdeecsaes 65,564 10,681 5,908,549 16.2 
German, Pittsburg .............. 93,482 58,032 9,582,221 62.0 
Germania, New York............ 448,151 147,686 70,578,391 32.9 
Girard F. and M., Philadelphia. 35,072 23,032 5,083,480 65.6 
Glens Falls, Glens Falls......... 236,458 102,413 29,069,920 43.3 
Globe and Rutgers, New York..! 332,092 147,669 23,525,200 44.4 
Granite State, Portsmouth...... 13,484 4,33. 2,030,696 32.1 
Greenwich, New ¥ oo See 559,588 248,361 120,836,410 44.3 
Hamburg- Bremen, Hamburg.... 307,332 134,008 32,452,028 43.6 
Hamilton, New York .......... 96,661 58,897 10,857,882 60.9 
Hanover, New York............ 1,410,926 402,316 144,291,832 28.5 
Hartford, Hartford .............. 1,152,818 636,099 120,845,674 55.2 
Flomie, New: WOem <<cccesccacsacs 1,993,199 1,066,116 302,011,991 53.5 
FIGs: TISMMAGEE, 6 cecccccuandecs 94,632 57,608 10,234146 60.8 
Home F. and M., San Francisco 55,964 31,360 5,749,986 56.0 
Indemnity, New York.......... 27,887 17,822 705, 63.9 
Indianapolis, Indianapolis ...... 26,354 15,147 2,506,755 57.4 
Ins. Co. of North Am., Phila.. 475,297 269,672 64,815,000 | 66.7 
Ins. Co. of State of Pa., Phiia. fee "918, 592 ae 
Salamandra, St. Petersburg..... 253,470 192,942 24,291,636 76.1 
Kings County, New York...... 62,464 36,916 7,361,266 59.1 
Lafayette, New York............- 84,639 59,998 10,763.026 70.9 
Law Union and Crown, London. 98,814 25,418 10,485,258 25.7 
ea & Lon. & Globe, N. Y..... 102 120 12,5 117.6 
Liv. & Lon. & Globe, Liverpool.| 1,513,208 737,487 201,403,581 48.7 
ppl aD AMON Sone canes oacnues 209,731 90,306 28,556,026 43.0 
London & Lancashire, Liverp’l. 317,099 110,578 78,119,261 34.8 
Lumbermens, Philadelphia ...... 35,447 16,487 5,367,428 46.5 
Manchester, Manchester .......- 178,334 102,683 18,805,839 57.5 
Mechanics, Philadelphia ........ 60,439 36,702 5,188,557 60.7 
Mechs. & Traders, N. Orleans. 51,927 23,751 5,719,598 45.7 
Mercantile F. and M., Boston.. 60,331 31,986 4,394,777 63.5 
Michigan F. and M., Detroit.. 35.780 23.420 4,214.68 65.4 
Milwaukee, Milwaukee .......... 33,818 15,090 2606 417 44.6 
Milwaukee Mechs., Milwaukee. 96,640 44,559 9,991,725 46.1 
Moscow, Moscow .....-cceresees 112,369 61,306 9,997,715 54.5 
Munich Reinsurance, Munich.. 520,993 349,932 70,967,937 67.1 
Nassau, Brooklyn ........-.+++- 109,502 47,505 12,969,199 43.3 
National, Hartford ...........+.- 497,253 258,286 65,311,796 53.0 
National, Fer ecoggge/ guqadaqasaces 98T | wee eee 187,630 ae 
National Union, Pittsburg...... 89,750 44,040 10,409,440 | 49.0 
Netherlands, The Hague ....... 40,426 33,731 4,160,475 83.4 
Newark, Newark ......-.--+ee-+- 40,941 21,543 5,444,942 52.6 
Naw Hampshire, Manchester... 236,343 136.535 27,936,518 57.7 
New York, New York........... 87,598 | 30,647 10,624,806 34.9 
Niagara, New York ......-.-+--- 540,214 269,043 61,901,675 49.8 
North Brit. & Mercantile, N.Y. 58,626 2,778 10,449,588 | 21.7 
North Brit. & Mercantile, Lon. 860,124 406,072 113,077,765 47.2 
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Name AnD LocaTION OF Premiums Losses Risks Written | .° 0.2 NAME AND LOCATION OF Premiums Losses Risks Written 3 3.2 
Company. Received. Incurred, | and Renewed. | & % & Company. Received. Incurred. | and Renewed. | § % & 
m3 Py “4 Py 
New Yorx—Cont. $ $ % Paciric Coast—Cont.* $ $ $ % 
North German, New York...... 42,491 19,605 4,711,895 46.1 Colonial Fire Undr., Hartford.. 89,750 42,790 4,469,936 | 47.6 
Northern, New York ........... 137,347 50,681 16,108,247 36.9 Commercial Union, London..... 358,779 173,625 19,373,459 48.4 
Northern, London .............- 503,469 195,183 76,779,748 38.7 Commercial Union, New York.. 11,763 9,902 4 84.1 
North River, New York........ 275,006 113,635 49,584,287 41.3 Concordia, Milwaukee ........... 13,669 3,381 727,860 24.7 
Northwestern Nat., Milwaukee. 118,245 46, 17,273, 39.4 Connecticut, TIGEMOLE  svcceccnce 251,226 133,400 12,680,324 53.0 
—— a, Norwich ...... yee — oo re on, Ss hing Duwesaeaine ey 144,062 ‘eras hee 
oe SS ere ¥ x 695, : elaware, MAGCIPDIA 220600000 52,838 29,399 712, d 
Pacific, New York .............. 006 23,038 044, 27.1 Dutchess, Poughkeepsie ........ 73,777 36,477 4,160,793 49.4 
Palatine, TOMO. ..csccsccsssccs 149,185 58,301 18,557,002 39.1 Equitable F. and M., Providence 47,631 34,761 2,278,749 73.0 
Pelican, New York.............. 69,643 28,381 836,9 40.7 Fire Association, Philadelphia... 69,041 29,413 4,233,357 42.5 
Pennsylvania, Philadelphia 386,850 184,406 48,249,000 47.6 Firemans Fund, San Francisco. 945,605 448,816 47,448,615 47.5 
Sd gg wg sepa enter 699'818 356 988 1167350'602 51:0 Franklin Pale  gattdneas 159'008 30°70 6068390 m3 
enix, Brooklyn. ........cssseee FE K ,300, : ranklin, MAGCIOIIA ic. ceesis ; 475 ,068, : 
Phomix, Hartford .....00.00<s00 483,575 217,797 6,728, 45.0 German-American, New York... 279,043 139,154 15,430,065 49.8 
Phoenix, London pean coxeeneens yay} ge Torus ied ——— ——, New York.... Bt seein ‘vant ay 
otomac, MEMIMGEON 2600500006 ¥ H +504, . erman, Freeport ..ccccoccecsecs ,05: 4 ,555, . 
ivag.Wedhinnhen” Providence.. 224,495 123,439 25,884,414 55.0 German, POGTIR oo sce cer eens tcaws 14,375 14,262 816,623 97.1 
Prussian National, Stettin...... 72,962 40,702 9,116,448 55.7 Germania New York§ .......... 90,137 15,269 6,815,825 16.9 
— of America, New York.. 300,313 127,059 43,085,173 42.3 Glens Falls, Glens Falls......... 115,322 64,658 6,414,148 56.0 
eliance, Philadelphia .......... 113,599 48,453 18,797,432 42.6 Globe and Rutgers, New York.. 42,558 15,079 2,182,312 35.4 
Rochester German, Rochester.. 103,990 wl 11,478,407 59.8 Greenwich, New York .......... 62,696 44,802 3,201,131 71.4 
Royal,” Liverpool _.....0000s4000% 945,996 4 eyed 7. eee, ++ aged a Tae ae 
Royal Exchange, London ...... 224,352 i 364, é anover, New York............. ; ,306 ,551, ‘ 
St. Paul F. poe! M., St. Paul... 192,933 102,169 12,654,238 52.9 Hartford, Hartford .............. 448,798 194,814 25,447,588 43.4 
Scot. Union & Nat., Edinburgh 275,405 138, 39,966,220 50.4 Home F. and M., San Francisco. 408,094 210,362 20,198,038 51.5 
Security, Hartford ............++ 147,985 70,973 18,518,180 41.9 Home, New York..... sore Keisnats 675,584 $25,608 1. nkias 66.6 
Security, Baltimore ............ 7,008 xg ,996, . ndemnity, New Yrork..........- 3l, ’ »716, a 
Skandia, Stockholm ............ 150,895 76,639 17,174,282 | 50.8 Ins. Co. of North Am., Phila... 265,776 158,948 13,460,086 | 59.8 
Springfield F. & M., Springf’d. 419,325 213,042 44,149,300 | 50.8 Kings County, Brooklyn........ 8,175 6,105 610,279 | 74.6 
Spring Garden, Philadelphia.... 148,625 56, 14,591,365 | 38.0 Law Union and Crown, London. 108,936 61,472 6,193,189 | 56.4 
Stuyvesant, New York.......... 106,557 44,400 11,521,014 | 41.3 Liv. & Lon. & Globe, Liverpool. 491,147 212,556 31,312,816 | 43.3 
Sun Insurance Office, London. 447,739 220,5: 75,874,211 49.2 London & Lancashire, Liverp’]. 355,800 189,506 21,127,818 53.2 
Svea, Gothenburg ............6. 68,518 55,472 5,787,749 80.9 spate, Rag im sas saenibicn or ao ra Pyeng na 
ja New Orleans .......- Y i ,376,011 53.0 Manchester, Manchester ........ . 743 ,809, . 
Theta ee since nie Wis ETS a8 69.1 Mercantile F. and M., Boston.. 83.019 32°852 3.637.591 | 38.9 
Traders, Chicago ........eceeeee 129,072 55,973 13,077,995 | 43.3 Michigan F. and M., Detroit... 61,573 38,655 2,864,356 | 62.7 
Transatiantic Hamburg ........ 19,171 2,950 1,677,611 67.5 Milwaukee Mechs., Milwaukee... 175,318 75,202 11,586,535 42.9 
Union, Philadelphia ............ 905 26,908 oes $8.0 ran Powe ee Vou. ae “— 15,088,450 62.7 
RIBIOE. BIO. cicceseresncacaees 12,772 5,96 1,978,28 46.6 Nati andard, New York§.. ’ . 
Union, London ...........eeee0e 272,217 93,670 29,775,706 | 34.4 National Union, Pittsburg....... 34,037 5,501 2,487,793 | 16.0 
United Firemens, Philadelphia. 81,943 42,638 7,180,815 | 52.0 Netherlands, The Hague........ 102,658 60,598 6,060,903 | 59.0 
United States, New York....... 119,293 53,331 17,826,137 44.7 New Hampshire, Manchester... 65,684 34,258 3,580,559 §2.1 
Victoria, New York............. 48,252 16,104 4,467,363 | 33.3 New York, New York........... 22,087 10,135 1,231,917 | 45.9 
Virginia F. and M., Richmond. 65,711 33,992 7,991,166 51.7 N. ¥. Underwriters Hartford.. 194,808 101,015 11,247,525 51.8 
Virginia State, Richmond....... 34,474 9,004 3,144,981 | 26.1 New Zealand, Auckland......... 176,649 141,840 8.915.023 | 80.2 
Westchester, New York......... 513,972 261,557 67,111,311 | 50.9 Niagara, New York............+. 258,098 125,866 10,365,083 | 48.8 
Western, Pittsburg ............. 81,554 41,812 9,776,460 | 51.2 North Brit. & Mercantile, Lon. 305,560 170,882 16,963,740 | 55.9 
Western, Toronto ........++s000+ 375,015 207,507 41,245,315 | 55.3 North German, Hamburg........ 91,238 41,101 6,309,537 | 45.0 
Western Underwriters, Chicago. 7,758 235 | 50 Be ee Se veers: ae oer 2288 | 315 
Williamsburgh City, Brooklyn.. 316,740 128,065 47,575,340 40.4 Northwestern Nati” Milwaudkce 2 pad re 6.3 
orwic nion, Norwich........ 229,306 111,217 11,216,743 8.4 
SNARE: 5 svebowsachinsasdeveesic 33,899,691 16,138,895 4,343,064,505 47.6 Orient, Hlartior 4 peneseniertte “e057 52°935 5309 208 =. 
or ee acific Underwriters, San Fran.. dl, 74,115 429,865 49.0 
Palatine, TONEOR 66coeséccec cues 233,368 99,224 12,882,992 42.5 
Met, TERTESOE so ocvevecissiccen ns 83,428 57,119 68,493,923 68.4 eid , ’ 1882, 5 
American and Foreign, N. Y...{  _ 119,471 67/838 69,943,007 | 56.8 aman esa teeeeseeeees] pees ts re sees 
Atlantic Mutual, New York..... 2,441,317 | 1,051,537 570,397,576 | 43.0 eines MB Oh. See 25,954 16,167 1,282,098 | 62.3 
ea WEN crack ssitnesaves "615 189651 46,704,384 | 73.3 ee +o. 256,254 134,303 13,258,806 | 62.4 
British and Foreign Marine..... 701,602 573,476 339,778,440 | 81.7 Oe agg co ot: llega or ope 255,254 158,020 11,859,528 | 61.8 
British America, Toronto....... 2,139 71,8 18,605,236 | 99.6 a a ova aan ware | 
Columbia, Jersey Cityccccccsss.| Bodie | © adlgrr | gabRa88 | 6819 —--Bhaenbe, London ..---0--00.--.]  Baigaa | 160.290 | aBiaahge7 | 0.6 
. . - ington, Providence.. 4 g ,063, i 
Detroit F. and M., Detroit...... wt | gettaee 40,632 | .... Prussian National, Stettin ...... 111/563 35,881 9'812.434 | $21 
Federal, Jersey City............. 654,417 271,000 252,177,026 41.4 : , ,812, x 
¢ ‘ J ueen of America, New York... 214,562 143,009 10,920,566 67.1 
Firemans Fund, San Francisco. 204,665 89,122 57,040,147 43.5 : , x 
G | Mari 99 '734 #19°456 9'044'599 54.7 hine and Moselle, Strasburg... 86,090 23,041 6,322,146 26.8 
Greenwich, New York.......... 62,109 33,239 Pg crags Fr gaa 4 Bs 894410 | 411 
h, New York.....-..5+ 123 639, : ves ch: tenn. : "090" ; 
Home, Neg coe cc] Bitty | fogs | anstocas | 29g Royal, Liverpool “o--°-:..-] gina | ame | Beacons | Bae 
i . pa . og inburgh. 9 A ? . “1 
Ins. Co. of North Am. Phila---] 350007 | 2ey) | doomeesr | act Springfield F. and M., Springtd]  08sta | sgozm | “Signs 355 | 64.0 
Mannheim, Mannheim .......... 458,095 2sg.72t | 149,405,052 | 63.2 ask | on oa | a: 
Ocean Marine, London.......... i , 9,324, A , ae an ae ee ee , , 004, : 
Prov.-Washington, Providence..| 229,939 155.949 65,466,855 | 67.8 St. Paul F. and M., St. Paul....| | 139,501 63,662 6,376,311 | 45.6 
" g J Ps Svea, Gothenburg on 254,913 139,377 11,271,480 51.6 
Reliance Marine, Liverpool .... 87,551 61,313 38,773,509 70.0 ’ 201, , 
Stendacd: Mars 55 #9046 743°991 64.8 Sun Insurance Office, London.. 255,316 142,577 13,382,230 55.8 
Cgyy ok ape lie ee le pane : “4 : Teutonia, New Orleans.......... 55,436 39,203 3,043,150 | 70.7 
ee Se See...) a | ae | as )|0| teieee, Ete . 350,991 185,404 19,108,534 | 62.8 
ea, Liverpool _...+.....+++++ee0+ , ay ‘ Traders, Chicago ............06-| 177,199 100,170 11,441,9 : 
Security, New Haven ........... 3,471 2,380 350,345 68.5 ° ’ , »441,968 60.9 
Switzerland, Zurich .....:...++: 193,637 #117/328 60,083,141 | 60.6 Transatlantic, Hamburg ......... 235,653 116,329 13,726,154 | 49.3 
. UBIO, LONKdON 10. vescevess cose 190,617 90,910 11,267,684 47.6 
Thames and Mersey, Liverpool. 453,205 248,628 93,827,187 | 54.8 Talon Pitindelshia 95540 17021 2600, . 
Union Marine, Liverpool........ 171,715 100,488 36,033,586 | 58.4 United Firemens, Philadelphia. 91948 11283 Tawen | oes 
United States, New York....... “aan et esa |i | Site Mew Yor............. 8,521 5,251 ‘465,896 | 61.6 
estern, Toronto .....ccccscces i ; 1348, ‘ Westchester, New Weekes 655k, 131,040 153285 5§958'526 51.3 
NN saetsccsicnes pecan 8,260,128 | 4,594,704 | 2,676,288,468 | 55.6  West'n Underw. Assn. Chicaco , 606, 50.0 
z is go 35,333 6,611 603, 
a | $ $ $ % Williamsburgh City, Brooklyn.. 117,228 3 ea Het og 
Aachen & Munich, Aix-la-Chap. 279,875 149,176 14,959,829 53.3 Totals 17,341,072 9.337 
ZBtna, Hartford ..........eceeee 423,540 214:449 aaa ale _— 337,155 | 899,305,224 | 53.8 
Sites ce :  peeamelinese 248349 143.733 14'240°088 a8 ~ * Compiled f c R * 
Alliance, London ......+.eseeeee+ ; 3, ,240, 3 ompiled from Coast Review. + Losses paid. Californi ; 
American, Boston .....-.+.+++++. 64,229 30,665 000,150 | 47.7 a Excluding losses under Imperial reinsurance ek ne Sa Re: 
American, — ascwanen ny oo poly =. 
American, Newark ..........+0- F ‘ 5739, $$ ——— a Rs 
American Central, St. Louis.... 126,867 67,306 5,857,873 53.0 
Assurance Co. of Am., N. Y.... wis we J 393,770 64.3 OR SALE—THE U. S. COPYRIGHT OF THE 
Atlas, London .......secccccseess 7 a 291, S| y 
Austrian Pharnix, Vienna neat, 1039 71.000 : 654,889 9:0 INDUSTRIAL SAVINGS BANK POLICY. In usein Canada for over 
Britis merica, Toronto........ ’ E 429, 47.2 1 year and publicly acknowledged by th i i 
Caledonian-American, New York 6,005 13.200 1,465,095 | .... bs piensa leneenagenies innlnadlinaeis scamasdanbenddatenenssrdninsds 
Caledonian, Edinburgh .......-. 142,758 17,325 7,942,103 54.1 right to be unequalled in its advantages. The greatest producer and holder of 
Citizens, St. Louis.......-++++-+ 103,62 60,782 5,621,539 58.6 business ever offered to the industrial field. For terms address “H,” care 




















* Losses paid. ft Return premiums, 
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